CED NANI = Saffron Capital Advisors Private Limited
11 N\UIN 5 | 605, Sixth Floor, Centre Point, Andheri Kurla Road
PP | J.B. Nagar, Andheri (East), Mumbai - 400059
Tel.: +91-22-49730394
Email: info@saffronadvisor.com
Website: www.saffronadvisor.com
. CIN No.: U67120MH2007PTC166711

December 21, 2023

To

Times Guaranty Limited,

5% Floor, Times Tower,

Kamala Mills Compound,

Senapati Bapat Marg, L.ower Parel,
Mumbai-400013, Maharashtra.

Dear Sir/Madam,

Sub: Open Offer by Team India Managers Limited (“Acquirer 1), Surajkumar Saraogi (“Acquirer
27), Sharda Omprakash Saraogi (“Acquirer 3”) and Karan Surajkumar Saraogi (“Acquirer 4”)
(hereinafter collectively referred to as “Acquirers”) to acquire up to 22,55,750 {Twenty-Two Lakhs
Fifty-Five Thousand Seven Hundred and Fifty) equity shares of face value of ¥ 10/- each (“Equity
Shares”) for Cash at a price of ¥ 73.25/- (Rupees Seventy Three and Two Five Paise only) per Equity
Share aggregating up to ¥ 16,52,33,687.50/- (Rupees Sixteen Crore Fifty Two Lakh Thirty Three
Thousand Six Hundred Eighty Seven and Fifty Paise only), to the Public Shareholders of Times
Guaranty Limited (“Target Company”) pursuant to and in compliance with the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (“SEBI (SAST) Regulations™) (“Open Offer”)

We have been appointed as the Manager to the captioned Open Offer by the Acquirers, in terms of regulation
12(1) of the SEBI (SAST) Regulations. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST)
Regulations, we are enclosing a copy of Detailed Public Statement dated December 20, 2023, (“DPS™),
published today, i.e., on December 21, 2023, in the following newspapers, for your kind reference and

records:
Sr. No. Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
Mumbai Edition - Place of Registered Office of the
3 Mumbai Lakshadeep | Marathi target company and the Stock Exchanges at which the
Equity Shares of the Target Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person | Designation Contact E-mail 1d
Number
Narendra Kumar ] . . . ]
Ceaiing Assistant Vice President narendra@saffronadvisor.com
5 0 Assistant Company Secretary 12249750354 ; . s
Pooja Jain poojaf@saffronadvisor.com

& Compliance Officer

For Saffron Capital Adv&isoﬁr;‘s‘_‘ Private Limited

V7

‘A -~

Narendra Kumar Gamini
Assistant Vice-President
Equity Capital Markets

Encl: As Above

Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBJ Registrat

ion No: INM000011211




THURSDAY, DECEMBER 21, 2023

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS™), TO THE PUBLIC SHAREHOLDERS OF

TIMES GUARANTY LIMITED

Tel. No.:

Registered Office:

Eﬂrpt}l“ﬂE ﬂﬂua T TII‘|| as
+91-22731386 | Fax: +91-22731587 | Email: corporate.secretarial@timesgroup.com | Website: w '---H'Inwn"'u ara n1--I| mited.com | Enm:}ratﬂ Identification Number: L65920MH1989FLC054398

OPEN OFFER FOR ACOUISITION OF UP TO 22,55.750 (TWENTY-TWD LAKH FIFTY-FIVE THOUSAND SEVEN
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF ¥ 10/- {(RUPEES TEN
ONLY) EACH ("EQUITY SHARES”), REPRESENTING 25.08% (TWENTY FIVE POINT ZERO EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW). OF TIMES GUARANTY LIMITED {“TARGET
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
(“ACQUIRER 17), SURAJKUMAR SARADGI ("ACOQUIRER 2"), SHARDA OMPRAKASH SARADGI ("ACOUIRER
37} AND KARAN SURAJKUMAR SARAOGI ("ACOUIRER 4") (HEREIMAFTER COLLECTIVELY REFERRED TO
AS “ACOUIRERS™), PURSUANT TO, AND IN COMPLIANMCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS (“OFFER” OR "0OPEMN OFFER"™).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE DFFER” OR "MANAGER"), FOR AND OM BEHALF OF THE ACOUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNDUNCEMENT DATED DECEMBER 14, 2023 ("PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE™) (BSE AND NSE COLLETIVELY
REFERRED TO AS “STOCK EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™)
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14{2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose ol this DPS, the following terms would have the meaning assigned to them herein below:
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“Equily Shares™ or “Shares™ shall maan the fully paid-up Equily Shares having & face valre af 10/
{Rupees Ter anly) each of the Targe! Company,

“Pubific Shareholders™ shall mean all the equily shareholders of the Targe! Compary, other than (i) the
Acquirgrs; (i) the paries to e Share Purchiase Agregment (defined befow); and (i) any persons deemad
I be achimg in concart witli the persons sef out i (7 and (1), purswant fo and in compliance with the SEBI
(2AST) Requiations,

“Safe Shares™ shall mean 67 37,398 [Sidy-Seven Lakhs Thirly-Seven Thousand Three Hundred and Mingly
Nine) Equity Shares of the Target Comparny fefd by the Selier on the SPA date [oefined below), conshifuting
74.52% of fotal voling share capital of the Targer Company;

“SEBI™ means the Secunities and Exchange Board of Indra;

“Sefler” shall mezn e Promoter a5 disclosed in the publicly available sharghoiding pattern of the Targe!
Company for the guarter ended Seplember 30, 2023, namely, Bemnelt, Coleman & Company Limiled;

“Share Purchase Agreemem!” or “SPA” means the Share Furchase Agreement dafed December 14,
2023 expculed between the Aoquirers and Selier pursuant fo wiveh the Acguiners have agreed lo doguire
6737399 (Sixfy Sewven Lakhs Thirty Seven Thouwsand Three Hundred and Ninety Nine) Equity Shares of ihe
Target Company conshiluting 74.82% of the folal vofing share capital of the Target Cormpany af 2 price of
F50.07/- (Rupees Fifty and One Paise only) per Eguily Share,

“SPA date™ means the exsculion dale of the S84;

“Stock Exchanges' means the BSE Limited (“BSE") and National Stock Exchange of incia Limited (“NSE");

“Temdering Peried™ means the peniod of 10 {len) Working Days during which the Public Shareholders may
rendar their Equity Shares in accepiance of the Offer, which shall be disclosed in the Letter of Offer;

“Total Yoting Share Capital” means the folal voling equify share capital of fhe Targs! Company an a fully
iifuted basis as of the T06h {tenth) Working Day from the clasure of the Tendering Period of the Ooen Offer

“Working Day™ means any working oay of SEBL

ACOUIRERS, SELLER, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACQUIRERS:
Team India Managers Limited {“Acquirer 1"):
Acquirer 1 I8 a public company, Bmited by shares, with company idenfificaion number
LIS3000MHZ007PLET169654. It was incorporated as & public timited company, under the provisions of the
Companies Act, 1956 on April 04, 2007 pursuant to the Gertificate of Incorporation issued by Registrar
of Gompanies, Mumbai, Maharashira. There has been no ¢hange in the name of the Acquirer 1 since is
inception.
Thee repistered . office. of the Acquirer 193 sthusted &t Znd Floor, 35-8; Rhatau Buildien, Alkesh Dinesh Mody
Marg, Fort, Mombai 400007 Maharashtra, India. The contact detaills of the Acquirer 1 are Telephone; +91
22 3517 2864 and E-mail: info@diml.in,
Acquirer 1 15 engaged in the business of franchises, catalvzing franchising opporlunities by identifying and
addreszing the needs of Entrepreneurs interested in initiating Franchising opportunities for internationally and
domestic reputed brands. The company offers support in financial, general, operational, and opportunity
management. There is 4 division of Acquirer T engaged in the business of algorthméc trading {zlgo or high
frequency trading).
The names of key shareholders S sharehalding of the promoterpromoter group of Acquirer 1 consists of:
{1) Surajkumar Saraogi {ii) Saraogl Serajkumar HUF (i) Sharda Omprakash Saracgi (iv) Sonall Surajkumar
Sarangi (v) Karan Suragkemar Saraogi (vi) Geetika Agarwal (vii) Hidansh Surajkumar Saraogi.
As on date of this DPS, the Authorized share capital of the Acquarer 113 3 6,00.00,000/- {Rupees Six Crores
any) comprising £0,.00,000 {Sbdy Lakh) Equity Sharas having a face value of T10¢- (Rupeas Ten only) each
The issued and paid-up equity share capital of the Acquirer 1 is ¥ 5.11,38,090/- comprising of 51,13,809
equity shares of T10/- each. The equity shases of Acguirer 1 are not listed on any stock exchanges in India
oF abroad.
As on date of this DPS, the Acquirer 1, its directors, its promoters and its key managerial personnel (as
defined in the Companies Act, 2013) do not hold any ownarship/interestrelationship/Equity Shares\Voling
Rights in the Tanget Company.
The key financial information of the Acquirer 1 as extracted from its consolidated audited financial statements
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and fram limited reviewed ungudited standalone financial statements for the 6 (i) months
period ended September 30, 2023, is 85 follows:

(% in lakhs, except per share data)

3 months period
ended September
30, 2023

Financial Year
ended March
a1, 2023

Financial Year | Financial Year
ended March | ended March
3, 2022 31, 2021

Particulars

Total Income

248304 3.415.66 2 561.04 1,299.34

Net Income

= " L R e AL e

Earnmgs Per Share
(Basic and Dilutad}

=

1,660.64
32.47

748230
13.67

1.155.8060 | 29203
2167 >3

Net worth/Shareholders' Fupd

5,862 421" LT TR 4.156.66"

7,682 42 |
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Surajkumar Saraogi (“Acquirer 27);

Acquirer 2, aged 52 years, 5'0 Mr. Omprakash Saraogi is presently residing at Tower G 1501, Indiabufls
Blu Estate and Chub Gate o 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Gircle, Wordi
Fumbai-400013, India: Tel: +91 22 3511 2864; Email: suraisarangif@agmall.com.

Acquirer 2 has completed his Bachelor of Commerce from University of Bombay In the year 1992 and was
granted Accounting Technician Certificate from the Institute of Charterad Accountants of India. He is having
over 27 years of experience in the field of Capital Markets and Investment Banking. Presently, he is the
Managing Director of Newberry Capitals Private Limited, which is registered with SEBI az a Stock Broker,
Depository Participant, Portfolio Manager and Category 1 Merchant Banker.

The Networth of Acquirer 2 as on November 30, 2023 is T 831.77 Lakhs (Rupees Eight Hundred Thirly
One Lakhs and Seventy Seven Thousand Only) and the same is certified by Rajesh Lakkar propristor of
5. Rajesh & Company, Chartered Accountanis, having office at B-03, Ratna Tarang, Old Nagardas Road,
Andher East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number
108429W; Tel.; 022-28393667; Email id: lakkarrajesha@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unigue Document [dentification Number (UDIN) — 2301937 2BHAPAL 7470,

Sharda Omprakash Saraogi (“Acquirer 3");

Acquirer 3, aged 73 years, d'o Mr. Ramchandra Gupta is presently residing &t Tower C 1502, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Milts, Near Wordi Circle, Wordi
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: saraogishardai@gmail.com,

Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1963,

The Networth of Acquiter 3 as on November 30, 2023 & 31,111.36 Lakhs (Rupees One Thousand Ong
Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor
of 5. Rajesh & Company, Charfered Accountanis, having office af B-03, Ratna Tarang, Old Nagardas Road,
Andneri East, Mumbai-400069; bearing Membership Number 019372 &nd Firm registration Number
108429%W; Tel.; 022-28393667, Email id; Iakkarrajeshi@yvahoo.co.in; vide certificate dated Dacember 14,
2023, bearing Linigue Document [dentification Mumber (LIDIN) — 2301937 2BHAPALT47D.

Karan Surajkumar Saraogi (“Acquirer 47):

Acquirer 4, aged 25 years, s'o Mr Surajkumar Saraogi is presentty residing at Tower C 1501, Indiabulis
Blu Estate and Club Gate No 2, Ganpatrap Kadam Marg, Opp Shrearam Milks, Near Worli Circle, Worki
Mumbai-400013, India; Tel; +91 22 3511 2664, Email: sarac18592@gmail.com.

Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics, Indusinial and Systems
Engingering from University of Southemn Caiifornia in the year 2020. He worked with Everest Fleet Private
Limited, a fieet logistics company in the past and assisted in the growth of the company by creating
technically scalable infrastructure as wefl as optimizing and improving internal procasses and reparting.

The: Metworth of Acguirer 4 November 30, 2023 is € 97.44 Lakhs (Rupeas Ninety Seven Lakhs and Forty
Fowr Thowsand Only) and the same is certified by Rajesh Lakkar proprigtor of 5. Rajesh & Company.
Chartered Accountamts, having office -at B-03, Ratna Tarang, Ofd- Magardas Road. Andheri East,
Bumbai-300068; bearing Membership Number 049372 and Firm registration Numbser 108429W: Tel.; 022-
28393667 Email id; akkarrajesh@yanhoo.co.n; vide certificate dated December 14, 2023, bearing Unigue
Document kentification Number (UDIN} - 23019372BHAPALT 470,

The Acquirers have confirmed that:
They do not befong to any group.
They have not begn prohibited by SEBI from dealing in securities, in terms of the provisions of Section 118

of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act™} or under any other
Reguiation made under the SEBI Act.

Meither the Acquirers nor any of the promaoters, directors, key managerial personal (as defined in the
Companies Act, 2013} of Acguirer 1 are categorized of declared as () "willful defaulter” by any bank or
financtal insttution or consortium thereof in Accordance with the guidelines on wilful defaulers issued
by the RBI, In terms of Regulation 2{1) {ze) of the SEBI (SAST) Regulations or () & "fugitive economic
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1){ja) of the
SEBI {SAST) Regutations.

They do not have any representation on the Board of Directoss of the Target Company as on date of this
DPS.

There are no pending Etigations partaining to the securities market where they are made party [0 as on the
date of this DPS.

Acquirer 2, Acquirer 3 and Acquirer 4 are the Promoters of Acquirer 1. Acquirer 2 is the son of Acguirer 3
and father of Acquirer 4. Acquirer 3 15 the mother of Acquirer 2 and grandmaother of Acguirer 4. Acquirer 4
i% the son of Acquirer 2 and grandson of Acquirer 3.

Mo persan is acting in concert with the Acquirers for the purpose of this Open Offer. White persons may
be deemed 10 be acting in eoncert with the Aequivers in terms of Reguiation 2(1){g)(2) of the SEBI (SAST)
Regulations (“Deemed PACs™}, however, such Desmed PACs are not acting in concert with the Acqguirers
for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q}1) of the SEBI (SAST)
Regulations.

INFORMATION ABOUT THE SELLER:

The details of the Seller, Bennet!, Coleman & Company Limited. & company incorporated on Nowvember 29,

IT Ir|1 n--uh ling, El [r H

1913, under Act MNo. VI of 1882 of ihe Legislative Council of [ndia, with corporale identification nismbser
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2. The trading tumaver in the Equity Shares, based on the trading volumes-on the Stock Exchangas during the
twealva calendar months prior to the calendar month of the PA, i.e., from December 01, 2022 to Novermber
30, 2023 ("Relevant Period™), is a5 given below:

Total traded volumes during Total number of Equity Shares Trading
Stock Exchanges | ™o Relpvant Period during the Relevant Period turnover %
B=E .22 748 859,935,145 918
MNSE 65 87 775 89,93, 149 ri2s

(Source; www bseindia.com and www nseindia. com)

4. Based on the above, the Equity Shares of the Target Company -are frequently traded en tha NSE within the
meaning of explanation previded in Regulation 2(1)4)) of the SEBI {(SAST) Regulations.

4, The Offer Price of € 73.25/- (Rupees Seventy-Three and Twenty Five Paise onby) per Equity Shares has been
datermined In terms of Regulations B(1) and 8(2) of the SEBI (SAST) Reguiations, taking into account the
following parameters:

U22120MH1913FLCO00391, have been set out as under: S No. Particulars Price
Details of shares/voting rights held by The: highest negotiated price per Equity Share of the Target Company for any
Whether the Seller a) |acquistion under the apgreement attracting the obfigation lo make a public 7 50.01/-
Reglstered anm' Kame Nk Listed Fnr?ll:#:: Pre-0Ofler Post Oiter announcemeant of an open offer i.e., the price per Equity Share under the SPA
Office of the Sk of the Enlity on Stock in the 8. of tolal % of total The wolume-weighted average price paid or payable per Equity Share for
seller(s) | omater| GrOUR Exchange past voting | Num- | voling by |acquisitions, whether by the Acquirer or by any person acling in concert with him, | Not Applicable
araup Number | oo | ber | share during the fifty-two weeks immediately preceding the date of the PA
capital capital . The highest price paid or pavable per Equity Share for any acquisition, whether by Mot Apphicable
The Times - the- Bcqguirer; during the twenty-sic weeks immediately preceding the date of the PA
of !1"':."3 The volume-weighted average market price per Equity Share for a period of sixty
EUH:IIEQ. {;r- 4 Public 4 | vading days immediatety preceding fhe date of the PA as traded on NSE, being the| 5 5o 40
: Moriag, Yeg MBS | | imited Mo Mo |6737.399 | 74.92% | N il ' Istock exchange where the magimum volume of trading in the Equity- Shares was palks
T[IIJI:;EET Growp Company recorded during such period. and such shares being frequently traded
: Where the shares are not frequently traded, the price determined by the acguires
Maharashtra, ;
i L Masager Lasing Mo aCCount Yallaldn Parameaiers INCIUKng, SOk valle, ol R ]
India e} e sl b i LN M OO 0y Mot Applicable’
T = - G : R comparable rading muliples, and such other parameters as are customary for pe
1. Further, pursuant 1o the consummation of the Underlying Transaction, the Seler is desirous that it will valuation of shares of such companies

cease to be the Promoter of the Target Company and to-be declassified, in sccordance with the procedires
containad in the SEBI (LODE) Regulations and the Company and the Acquirers shall take all actions and steps
that are required to declassify the Seller as Promoter of the Target Compainy.

e PPFESRE S o S Sy s

i The per Equﬂ:».' Share valug computed under Regulation &{5) of the SEBI 15#.51]
: Regulations, if applicable

ot Applicable™ |

2. The Seller is not prohibited by SEBI from deading in securities, interms of any directions issued under Section "'{tﬁ: o ] ]
118 of the SEBI Act or under any ather regulation made under the SEBI Act (7} Naf Applicable as the Equity Shares are frequently traded. -
C. INFORMATION ABOUT THE TARGET COMPANY ek el Ml i ks il S
; _ H 1 ; - . ; ’ . Inview of the parameters considered and presented in the table in paragraph 4 above, the minimur offer price
. T Taot Company I 4 il company e by st v cormortod u Novamber 27, 1989 g Exuty Sy unorBwlaton 012) ot SEB) (SAST) Rt o gt f above Gttt
i et ey P uieday, ST g i.e, % 7316/ (Rupees seventy-Three and Shieen Paise only) and the Offer Price is fixed at $73.25/- (Rupees
IR TIRITLGT THtigs GRATD: FHTARCIals Limilet vide. S Eae Ir Incorperalion beariy Tegiatration Mo, 11- Seventy-Threa and Twenty-Frve Paise only) per Equity Share. Accardingly, the Offer Price is justified in terms
54398, The name of the Target Company was changed 1o “Times Guaranty Limited” vide fresh Certificate af th EEE' SAST) Re I";t. & Yy or tauiy ; iRy, ™ ; / szl
of incorporation dated December 11, 19938 issued by Registrar of Companiss, Mumbai, Maharashira. There B aCHE| ! e . .
has been no change in the name of the Target Company in the last 3 (Three) years. 6. As on the date of this DP5, there have been no comporate actions by the Target Company warranting
; : % : . diustment of any of the relevant price parameters in terms of Regulation 8{9) of the SEBI (SAST)
2. The Registered OHfice of the Target Company is lotated.at Sth Floor, Times Tower, Kamala Mills Compound, A AT
Senapsti Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra, India. The CIN of the Target Company is Ragueatians, The Gﬁ?f Frit: mly U adustbal iy TG Aq(pirars. qunsm[atu:lﬂ: Vit the Mateage, o th et
LESOP0MH EIEEIFLFI%IE?E%QE ! Y T T i il i of any corporate aclion{s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
s o s . i - : stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting
3. The Target Company is primarily engaged in the business of Investment activity. The Target Company is such corporate action(s) falls prior to the 3rd {third) Working Day before the commencement of the Tendering
ragistered with Reserve Bank of India (“RBI") as a non-hanking financial institution without accepting public Perind, in accordance with Regulation §(9) of the SERI (S45T) Reguiations
deposils and réceived a certificate of registration under Section 45-14 of the Reserve Bank of India Act, 1934, 7 There r'?aﬁ besen 1o revision in the Offer Price or 1o the size of this ONer as on the date of tis DPS
dated May 17, 2007 issuad by the RBL. : 5 R R far Price S e = o
4 The auorzd sty Shat Cptal of o Tt Comany b 180000000 (s Nt Goes PV PSR e Dt Pl o1 o B o s O Ly, on st oo ks
only) comprising 1,90.00.000 (One Crare Ninety Lakis) Equity Shares of face vaiue of T10/- (Rupess ten commencemeant of the tendering pericd of this Offer in accordance with Regulation 12{4) of the SEBI (SAST)
Only) each and the authorized Prefesence Share Capital is ¥ E-.Q[I.DD.[I-DD;- {Ruepees Six Crores) COMprISing Reguiations. In the event of such revision, the Acquirers shall (i) make corresponding increases to the escrow
6,00,000 (5ix Lakhs) Preference Shares of face value of T 100/~ (Rupees Hundred only) each. The paid-up amounts as more particulary set oul in section V of this DPS, in accordance with Regulation 18 (5) of the
Equity Shfﬂ' Capital of the Target Company as on the date is T 5.99_.3'51 490/~ (Rupees Eight I:":I'GTE Pnety-Pine SEBI (SAST) Reguiations; (i) make 2 public announcement in the same newspapers in which this DPS has
Lakhs Thirty-One Thousand Four Hundred and Ninety Ondy) comprising 89,93, 149 (Eighty Nine Lakihs Ninety been published; and (i) simetzneoushy with the issue of such announcement, inform SEBI, BSE, NSE and
Three Thousand One Hundred and Forty Nine) Equity Share of face value of 210/~ (Rupees ten Only) each. The the Targat Gompany at its registered office of such revision,
Targel Gompany has not issued any prefersnce sharss as on date of this DPS. _ _ @ 1ithe Acquirsrs sequite additional Equity Shares of the Targst Company during the period of twenty-sis
3. hson the date of this DPS, there 1s only one class of Equity Shares and there are no- (i) partly paid-up equity weeks affer the tendering period &t a price higher than the Offer Price, then the Acquirers shall pay the
shares; {ii} Eguity Shares carrying differential voling rights; and/ or {iii} outslanding convertible instruments difference between the highest acquisition price and the Offer Price, 1o all shareholders whose shares have
(such as depository receipts, fully convertible debentures, wamants, convertible preference shares, &ic.) been accepted in the Dffer within 60 (sidy) days from the date of such acquisition. However no such
Issued by the Target Company which are convertible Into Equity Shares of the Target Company. difference shall be paid in the event that such acquisition is miade under another open offer under the SEBI
6. The Equity Shares of the Target Gompany are presently listed on BSE (Scrip Code: 511258} and NSE (SAST) Regulations, or pursuant to the Delisting Regulations, or open market purchases made in the ordinary
{symbol: TIMESGTY). The ISIN of the Equity Shares s INEZBSCO1025. The entire paid-up share capital of caurse on the sinck exchange, not being negotiated acquisition of shares of the Target Company in any form
the Target Company is hsted on the Stock Exchanges and has nol been suspended from trading by any of the v, FINANCIAL ARRANGEMENTS:
wtock Exchanges. The Equity Shares of the Target Lompany have not besn delisted from any stock exchanges ¢ The Maximum Consideration for the Open Offer. assuming full acceptance, i.e. for the acquisition of up to
in Indiz. The Equity Shares are frequendly traded on NSE for the purposes of Regulation 201)(j) of the SEBI 22,585,750 (Twenty-Two Lakns Fifty-Five Thousand Saven Eiundred anﬂtﬁfm Equity Sh&res.qatthe ﬂﬁer?l:mre
{SAST) Regulations. (Source: www.nseindia.com). (Rarther defals prowvided in Parl V (Offer Price) below of of 273.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is ¥16,52,33,687.50/-
ihis DFS). iRupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Rty Paise only).
{. The key financial imformation of the Target Company as extracted from its audited financial stalements asal 2 | accordance with Regutation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow
and for each of the 3 (three| preceding financal years ended on before March 31, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account™) with ICIC] Bank Limited, 2
Margh 31, 2021 and himited reviewed financial statements for the 6 (six) months period ended September 30, banking company duly incorporated under the Gompanies Act, 1956 and registered as & banking company
2023 are as follows: within the meaning of the Banking Reguiation Act, 1949 and having its registered office af ICICH Bank Tower,
(% it fakins, except per share dala) Near Chakli Circle, Old Padra Road, Vadodara, 380 007, Gujarat, India and acting through its branch siteated
I at |CICI Bank Limited, Capital Markets Division, Sth Floor, HT Parekh Marg, Churchgate, Mumbal — 400020
Six monihe poriod | Fianelal Yoat) Financial Your | Fhionclal Yoor i"Escrow Agent”™) and have made a cash deposit of T 4,15,00,000/- (Rupeas Four Crore Fifteen Lakhs only)
ended September | ended March | ended March | ended March 31, b TR _
Particulars 30, 2023 31, 2023 31, 2022 2091 |[:r]| theé‘:scmw Cash Account. The cash deposited in Eserow Cash ncsmunt represents more than 25% of the
- ; fier Lonziderafion {assuming fell acceptance) payable to the Equity Sharehokders under this Offer. The cash
[Limited Reviewed) |  (Audiled) (Audited) |Audited) deposit has been confirmed by the Escrow Agent.
Total Income 16119 198.41 272.08 87461 3. The hcquirers have confirmed that they have adeguate financial resources i meet their obligations under the
Mgt Income 91:59 _B45h5 | 15855 | 65445 Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, in
Earnings Per Share (Basic and ' 0o 05 | 77 7 og terms of Regulation 23(1) of tha SEBI (SAST) Regulations. ]
Diluted) : : ' 4. }ne Ii_ill:ﬁaig ;:jsséats of gnqmrer 1as gnEE&atef'Fher 3%.1 2023 ||:|5 +7.281 .EﬂhLahhs {RuUpees ?-eue;.- T"S‘“‘:'USE”E
arthy 7 wo Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is cerlified by Suhas
IOt 0 A AT et T SRR Sa) L AL Niphadkar, Chartered Accountant (Membership No. 041578). proprietor of 5V Niphadkar & Cao., Chartered
Il.  DETAILS OF THE OFFER: Accountants, Firm Registration Number 129430W having office at 43/3rd Floor, RK_ Building, Amit Mansion,
f. The Offer is-a mandatory offer being made by the Acquirers in compéiance with Regulations-3 (1) and 4 of Taikalwadi, Mear Starcity Cinema, Mangrama Nagarkar Marg, Mahim, West Mumbai-400018, Maharashira,
SEBI (SAST) Regulations, pursuant ta the execution of SPA for the substantial acquisition of shares/ voling India; Tel, No.: +91 9819704569, Emaif id: suhasvniphadkar@casyn.in and svniphadkar@gmail.com vide
rights and control over the Target Cormpany. o all the Public Sharehodders. to acquire up to. 22.55,750 certificate dated December 14, 2023 bearing UDIN: 23041578BGTIMWIS41.
{Tweniy-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) ("Offer Shares”) representing 25.08%* 5 Based on the above, the Manager to the Offer, is satisfied that firm arangements have been put in place by
{Twenty Five Point Zera Eight Percent) of the Tofal Voting Share Capital ("Dffer Size™), at an offer price of the Acquirers to fulfill its obligations in relation to this Dpen Offer through verifiable means in accordance with
73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Shara ("Offer Price™), aggregating the SEBI (SAST) Regulations.
to a total consideration of up to ¥16,52,33,687 50/~ (Rupees Sixteen Crore Fifty Two Lakh Thirty Thiee 5 e Acouirers have authorized the Manager 1o operate and realize the valug of Escrow Account as per the
Thousand Six Hundred Eighty Seven and Rty Paise only), {“"Maximum Consideration”™). provisions of the SEBI (SAST) Regulations.
" As per Reguiation 7 of the SEBI (SA5T) Reguialions, the Offer Size, for the Open lefe.r under Requlalions 7 | case of any upward revision in the Offer Price or the Offer size, a comesponding increase 1o the escrow
Targe! Company. However, the Offer Size /s restricted fo 22 55,750 Equity Shares, being the Equily Shares Requiations, prior to effecting such revision,
fneld by ffve Fulilic Shareholders, I"E}.'.I.I'E.'SE'F?!.']'IQ 25.08% of the todal l"l!'-l.ll“'l'g' ghare camial of the Targe-‘ COmpany. Vil. STATUTORY AND OTHER APPROVALS:
2. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Reguiation 901} 4 4= 4g the date of this DPS, to the bast of the knowledige of the Acquirers, there are o Statutory Approvals
(2) of the SEBI (SAST) Requiations, . _ required by the Acquirers lo complete the underlying transaction and this Dpen Offer except for the prior
3. The Offer is not conditional on-any minimum level of acceptance by the Public Shareholders in terms of approval of Reserve Bank of India (*RBI"). In case, if any Statutory Approval(s) are required or become
Regulations 19 of the SEBI (SAST) Regulations _ _ applicable 2t 2 later date before the closure of the Tendering Period, this Open Offer shall be subject fo the
4. The Offer is not & competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, receipt of all such Statetory Approval(s). The Acquiters shall make the necessary applications for such
5. The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from Statutory Approvals, '
all liens, charges and encumbrances and together with the rights attached thereto, including all rights 10 2. |n terms of Reguiation 23 of the SEBI (SAST) Reguiations, in the event that, for reasons outside the reasonable
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have oblained control of the Acquirers, the approvals specified in this DPS as set out in this part or those which became
all necessary consenis for i to sell the Equity Shares on fhe foregoing basis. Al the Equity Shares validly applicable prior to completion of the Qpen Offer-are not received or refused, then the Acquirers shall have
tendered tlfl' the Pubfic Sharaholders in this Open Offer will be acquired !T']I' the J!'-EI;|U1I'EFS in accordance with the right 1o withdraw the Gpen Offer. In the event of such @ withdrawal of the Open Offer, the Acquirers,
the terms and conditions set forth in this OPS, and those which will be et out in the letter of offer to be sent throwgh the Manager to the Dpen Offer, shall, within 2 (two) Working Days of such withdrawsl, make an
to all Public Shareholders in relation to the Offer (“Letter of Offer”). announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
6. Asof the date of this DPS, to the best of the knowledge of the Acquirers, there are no Stattory Approvals 23(2) of the SEBI (SAST) Regukations.
required by the Acquirers 1o complete the underlying transaction and this Cipen Offer, exceptthe prior approval 3 ) Public Shareholders. including non-residents holders of Equity Shares, must obtain all requisite approvals
from the Reservi Bank of India ("RBI") for change of control in the Target Company. In case, if any Stalutory required. i any, to tender the Offer Shares {including without limitation, the approval from the RBI) and submit
Approval(s) are required or bacome Ep_p[lﬂ;zh!E At a later date Defore the closure of the Tendering Period, this such approvals. along with the other documents required to accept this Offer. In the event such approvals are
Upen Otfer shall be subject to e receipt of such Statulory Approval(s). The Acquirers will not proceed with nof submitted. the Acquirers reserves the nght to reject such Equity Shares tendered in this Offer, Further, if
7. The Acquirers do not have any plans to alienate any significant assets of the Targat Company whether by way institutional invastors and foreign portfolio investors) had required any approvals {inchuding from the REBI, or
of sale, lease, encumbrance or otherwise for a period of Wwo years except in the ordinary course of business. any ather requlatary body) in respect of the Equity Sharas held by them, they will be required to submit such
The Target Company's future policy for disposal of its assets, If any, within 2 {two) years from the completion previous approvals, that they would have obtained for holding the Equity Shares, 1o tender the Offer Shares,
of OHer will be decided by its board of directors, subject to the applicable provisions of the law and subject along with the other documents required to be tendered to-accept this Offer |n the event such approvals are
to the approval of the shareholders through spetial resolution passed by way of postal ballot in terms of not submitted, the Acquirers reserves the right to reject such Offer Shares. Pubfic Shareholders classified
Regulation 25(2) of SEBI {3AST) Regulations. ) _ _ A% OVErseas corporate bodies (“OCB"), if any, may tender the Equity Shares beld by them in the Open Offer
8. Pursyant to the completion of this Open Offes, the shareholding of the public shareholders i the Target pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1995 and the rules
Company is likety to-be balow the minimum public shareholding requirement as per Rule 19A of the Sacurities and reguiations made thereunder. Sech OCBs shall approach the RBI independently to seek approval to tender
Contracts (Regulation) Ruies, 1937 {"SEBH_“:I read with SEBI aLﬁDH] Regulations. The Acquirers will ensure the Equity Shares held by them in the Gpen Offer.
that the Target Company satisfies the minimum public sharehoiding set out in Rule 194 of the SCRR In 4 subiect to the receipt of the statutory and other approvals sef out herein, the Acquirers shall complete
compiance with applicable laws, within the prescribed time. payment of consideration within 10 (ten) Working Days from the closure of the fendering period to those
9.  The Manager 1o the Offer does not hold any Equity Shares in the Target Company as on the date of Public Shareholders whose documents are found valid and in order and are approved for acquisition by
appointment as Manager 1o the Offer and 4 on the daie of this DPS. The Manager to the Offer further deciares the Acquirer In accordance with Reguiation 21 of the SEBI {SAST) Regulations. Where statutory or other
and underiakes not 10 deal on its account in the Equity Shares during the Open Difer perind. approvalis) extends to some bul not all of the Peblic Sharehotders, the Acquirers shadl have the option to
1. BACKGROUND TO THE OFFER: rmake payment to such Public Shareholders in respect of whom no statutory or other approval(s) are reguired
1. The Acquirers have entered info a Share Purchase Agreement ("SPA"), dated December 14, 2023 with the in order to complete this Open Offer.
Seller whereby the Acquirers have agreed to acquire 67,37,399 (Sbdy-Seven Lakhs Thirty-Seven Thousand 5. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
Three Hundred and Ninety-Nine) Equity Shares (“Sale Shares”), representing 74.92% of the total Voling requisite approvals was not due 1o any willful default or neglect of the Acguirers or the failure of the Acguirers
Share Capital, from the Seller at a price of T 50.01/- (Rupees Fifty and Zero One Palse only) per Sale Share, to diligently pursue the application for the approval, grant extension of time for the purpose, subject 1o
aggregating to ¥ 33,69,37,324/- (Rupees Thirty Three Crore Sody Mine Lakh Thirty Seven Thousand Three the Acquirers agreeing 1o pay intersst to the shargholders as directed by the SEBI, in terms of Regulation
Hundred and Twenty Four only) (“Sale Consideration”}, subject fo and in accordance with the terms and 16(11} oi the SEBI (SAST) Regulations. Further, i delay oceurs on account of willful default by the Acguirers
conditions contained in the SPA in obtaining the regquisite approvals, Regulation 17(9) of the SEBI {3AST) Regulations will also become
2. A3 a consequance of the sibstantial acquisitton of sharas, voting rights and control over the Tasget Company applicable and the amount lving in the Escrow Account shall Secome Bable for forfeiture.
by the Acquirers, this Cpen Offer is a mandatory offer being made by the Acquirars in compliance with  yill. TENTATIVE SCHEDULE OF ACTIVITY:
Requlations 3{1) and 4 of SEB| {SAST) Regulations.
3. The Dffer Price will be payable i cash by the Acquirers, in accordance with the provisions of Regulation 901 ){a) Iﬁ; Activity mﬂﬂ}ﬁdﬂf i
of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letier of Difer x : (Day and Date}
that will be dispatched to the Public Shareholders in accordange with the provisions of SEEI (SA5T) Regulations. |1 | Public Announcement (PA) Thursday, December 14, 2023
4, Ihe Open Offer is being mal?e {!I‘II:I-E!iI’ Heg%ﬁlatiuna 3(1) and 4 of the SEB::i (SAST) Regulations Sin':geggli 2 | Pubdication of DPS inthe newspapers Thursday, Decembar 21, 2023
cauirers have entered into the Underlying Transaction 10 acquire shares and voting rights in excess of 25% ;
{twenty-five per cent.) of the equity share capital of the Target Company and control ower the Target Company. B -L-aj:—q-a—t-ﬂ LB L dr;aﬁ If'tter Ghelier Wil oE D) Fru:!a;r._Elf.._rf;,mhﬂr‘EEll i
Following the complation of the Open Offer, the Acquiters intend to support the management of the Targat 4 | Last date tor public announcement of competing offer(s) Friday, January 12, 2024
Company in their efforts towards the sustained growth of the Target Company. Last date for recespt of comments fromy SEBI on Diaft Letter of Offer
V. SHABEHOLDING AND ACQUISITION DETAILS: 5 | {inthe event SEBI has not sought clarifications or additional information Friday, January 19, 2024
1. The current and proposed shareholding of the Acquirers in the Target Company and the details of the from the Manager to the Open Offer)
acquisition are as follows: 6 | léentified Date'® Tuesday, January 23, 2024
Acquirar 1 Acquirer 2 Acguirer 3 Acguirar 4 Total Last date by which the Letter of Offer fo be dispatched to the Public
. Total Number | Total Number | Total Number | Total Number | Number 7 | Shareholders whose name appears on ihe register of members on ine | Wednesday, January 31; 2024
Details of Equity of Equity of Equity of Equity | of Equity Ideatiied Date
Sharesand | Sharesand | Sharesand | Shares and Shares 8 | Last date for upward revision of the Offer Price and/or Offer Size Monday, February 05, 2024
%™ %" L % and % Last Date by which the commities of the independent directors of the
Shareholding as on the | Kl il Nil Nil il 9 | Target Company Is requirad 1o pubkish its recemmendation o the Pubdic [ Monday, February 05, 2024
PA date Shareholders for this Open Offer
Equity Shares proposed to 40,75,000 13,471,000 8,96,399 4,25,000 67.37.,399 10 Oate of publication of Open Offer opening Public Announcement in the |+ day. February DE. 2024
bie: acquired through SPA {45.31%) (14.91%) {9.97%) {4.73%) | (14.92%) newspapers in which the DPS has been published UBSCSY, FEOIUNY WU
Equﬁ}' shares acquired ; ; _ T 11 | Date of commencemeant of the Tendering Period ("Offer Opening Date") | Wednasday, February 07, 2024
g‘i;;’fr'i?:"e PA date and the hil il hid hid Nl 12 | Date of closure of the Tendering Peried (*OMer Closing Date™) Wednesday, February 21, 2024
Post Offer Shareholding, 25 Last date of communicating the rejection/accaptance and compietion
f 10th working day afte’r 13 | of payment of consideration of retwm of Equily Shares to the Publlc | Wednesday, March 06, 2024
closing of Tendering Period 63,30,750 13.41,000 8.96,399 4,25,0:00 89.93,149 Sharehalders of the Target Company
(assuming foll acteptance | 151 %) (14.91%) (8.97"%) {4.73%) | {100.00%) Last date for publication of post Gpen Offer public announcement in the
g p 14 Thursday, March 14, 2024
under the Open Offer)® | newsspapars in which the DPS has been published

~ calculaled an the tofal voling share capital of Target Company:
*Acquirer 2, Acquirer 3 and Acquirer-4 shall not acquire any Eqguity Shares lendered in the Open Offer

2.

V.
1.

As on the date of this. DPS, neither the Acquirers nor any of the members of the board of directors of the
Acguirer 1 hodd any Equity Shares of the Target Company.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE {Scrip Code: 511559) and NSE (Symbaol:

TIMESGTY]. The International Securities kdentification Number (“ISIN") of Equity Shares of Target Company
i5 INE23DC01025.

Noles:

i The above timelines are indicalive (prepared based on timelines provided under the SEBI (SAST) Reguiations)
and are subject to recein! of staluforyregilatony aporovals and may have to be revised accordimgly. To cfaniy,
fhe actions sel out above may be completed paor fo thelr corresponding dates subject to compliance with the
SEB] (SAST) Reguiations:

= The identified Date is only for the purpose of defemmining the Equity Shareholders as on sdch date fo whom the
Letter of Offer would be mailed. 1t is clanifed thal aif the aquily shareholders of the Target Company (registened ar
unregistered) of the equily shares of the Targel Company (except the Acquivers and Promoler Groug of the Targe!
Cormpany) are eligite o participate in this Offer af any time prior to the clasure of this Offer (Coetinued nest page.
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ISRAEL-HAMAS CONFLICT

India favours early peace:
Modi after call from Israel PM

SHUBHAIJIT ROY
New Delhi, December 20

AWEEK AFTER India for the
first time voted in favour of a
draftresolutionin the United
Nations General Assembly
(UNGA) that demanded an
“immediate humanitarian
ceasefire”in Gazaand uncon-
ditional release of all
hostages, Israeli Prime Minis-
ter Benjamin Netanyahu
called up Prime Minister
Narendra Modi on Tuesday
and briefed him on the recent
developmentsin the ongoing
Israel-Hamas conflict.

After the phone conversa-
tion, Modi tweeted, “Had a
productive exchange of views
with PM @netanyahu on the
ongoing Israel-Hamas con-
flict, including shared con-
cerns on the safety of mar-
itime traffic. Highlighted
India’s consistent stand in
favour of early restoration of

PM Narendra Modi; Israeli counterpart Benjamin Netanyahu

peace & stabilityin the region
with continued humanitar-
ian assistance for the
affected”

This is the second time
that Modi and Netanyahu
have spoken after the Octo-
ber 7 Hamas attacks; the
first conversation had taken
place on October 10 — days
after PM Modi had
expressed “shock” at the
“news of terrorist attacks in
Israel”. Three weeks into the

conflict,India on October 27
had abstained in the UNGA
on a resolution that called
for an immediate humani-
tarian truce in the Israel-
Hamas conflict leading to a
cessation of hostilities and
unhindered humanitarian
access into the Gaza Strip.

A statement by the
Prime Minister’s Office on
Tuesday said that the two
leaders shared concerns
regarding the safety of mar-

itime traffic. “(The) Prime
Minister reiterated the
need for continued human-
itarian aid for the affected
population and empha-
sised an early and peaceful
resolution of the conflict,
including the release of all
hostages through dialogue
and diplomacy,” it said,
adding the two leaders
agreed to remain in touch.

The two leaders also dis-
cussed advancing the
arrival of workers from
India to Tel Aviv, the Israeli
PMO said. Israel urgently
needs workers to continue
its construction projects, its
Minister of Economy Nir
Barkat had discussed the
possibility of bringing
workers from India during
his visit to Delhi in April
this year. While there are
about 18,000 Indians
working in Israel, most of
them are caregivers.

J&K court bars man from opening window,
High Court reverses order after five years

BASHAARAT MASOOD
Srinagar, December 20

A MAN WHO had been
restrained from opening his
home’s windows five years
ago has finally got some
relief from the Jammu &
Kashmir High Court.

In 2018, a local court
had passed an orderbarring
Ghulam Nabi Shah from
opening his windows, after
his neighbour petitioned
that allowing him to do so
would violate his privacy.

The High Court observed
that it is the responsibility
of the defendant to “take
necessary steps to ensure
their own privacy”.

Shah, a resident of
Yarikhah village in central
Kashmir’s Budgam, built a
home two and a half
decades ago on his land,
which stands slightly
higher than his neighbour's.

Two decades later, Shah's
neighbour, Abdul Gani
Sheikh, approached a local
court in Budgam saying
that the windows of Shah's
home towards the side of
his property  would
"infringe on their privacy".

Before the trial court,
Sheikh cited three grounds:
1) that the roof of Shah’s
home slopes in his home’s
direction,which would result
in the snow cascading down
into his property; 2) that the
drain pipes were positioned
inaway that the waterwould
flowinto his property; and 3)
the windows of Shah's house
towards his property and
would infringe on his pri-
vacy.

In 2018, the trial court
allowed Sheikh’s petition
and passed an order “partly
favouring” him. Shah was
allowed to continue with
the construction of his

GOVERNMENT OF TAMIL NADU

INVITATION FOR PROPOSAL (IFP)

Consulting Services

Ref: PDGFTHMCRUDP/UGSS performance Assessment2023/Dec/2023

1. Praject Development Grant Furd (PDGF) intends o appoint -a firm to provide the follpwing
consulting services as defaited in the table givien balow,

home, but directed not to
open the windows towards
Sheikh’s property. He was
also asked to position the
drain pipes in a way that

water  doesn’t reach

Sheikh’s property.
Aggrieved by the trial

court directions, Shah

approached the High Court.
Sheikh, however, didn't
appear and the case pro-

ALFRED HERBERT {INDIA) LTD.
Regd. Oifice: 13753 Strand Road
Feakkata - 700 301
Telephoneg 2226 2519
E-mail: kalkala®@ alfradherbari.com
Website: www alfredherbert couin
CIN L74393WB1913PLCO035169
HOTICE
A omegting of e Board of Directors o
the Company will be held on Tuesday,
27ty December, 2023 to consider
appaointment of Additional Director

{Mon-Executive Independent Diractark

O behalf of the Board

Shobhana Sethi

Place : Kolkata  Company Secretany &
Diata: 189122023 Chisf Financial Officer

@ PROJECT DEVELOPMENT GRANT FUND (PDGF)

e-Tender '
Pre-bid : e-Tender
Description of Services Submission 5
meeting tactitlists Dpening date
Gonsulting Services for Performance
Assessment of  completed Underground
sewerage System (LGSS) In B1 towns in 27-=2024. | ;
Tamil Madu and suggest the faasibility for safe @mtmgicfi Lpto £T121D§.EE,45 i
disposal of sludge from STPs under World . "1 1.odhes. : .
Bank aszsisted Tamil Nadu Climate Resilient
LUrban Development Program (THNCRLUDE)

stated inthe RFF.

2. The assignment is open to all aligible firms. The Request for Proposais (RFPY may be
downloaded and used free of cost from the wabsite viz, waww intenders gov.in,

3. A pre-proposal conference will be held in the office of TNUIFSL, to clanfy queries, if any as

4, Prapesals complete in all aspecis must be submitted onling through the Tamil MNadu
e-Frocurernent website; as specified inthe RFE.

5 Any Clarifications, Minutes of Pre-proposal meeting, Extension of time and Addendum: &
Corngendum issued will be uploaded only inthe Tamil Madu e-Procurement website, Other
details are available inthe RFE

Chairman & Managing Director

DIPR! 6759 [ TENDER/Z023

Additional Chief Sacretary [

TNUIFSL
Fund Manager of PDGF

(Confimed from pravicas page. .|

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: g.

ceeded ex-parte.

Shah’s counsel submit-
ted that the directions of
the trial court regarding
drain pipes and sloping roof
have been complied with,
and sought the court’s
direction with respect to
the opening of the win-
dows.

-BEFORE-THEIJOINT-MAMEATDAR,
OF SATARI TALUKA,VALPOI GOA

Mutation Case No Jt. MAM/SAT/
COMP/MUT/15669/2023

Shri. Akbar Hassan Shah, r/o H.No.114
Ward No. 6, Nanus Valpoi Goa
... Applicant]

2.Shaikh Mohammad Gaus 3. Farhat
Shaikh Zakir 4. Shaikh Zakir alias Zakiy
Abdul Razak Shaikh 5. Nisar Ahmed|
Shah Abdulla alias Nisar Abdulla Shah
6. Shakila Mohamad Nasir 7. Khurshid
Bi Abdul Kadar 8. Mohamad Rafik
Abdul Kadar 9. Mohamad Gaus Abdull
Kadar 10. Fatima Bi Abdulla Shah
11. Farzana Abdulla Shah 12. Nadim|
Shah Abdulla Shah 13. Mohamad Nasin
Abdul Kadar 14. Nargis Abdul Kadan
15. Aminabi Chand Khan 16. Hussain|
Khan Chand Khan 17. Reshma Hussain
Khan 18. Chand Khan Amir Khan 19,
Hajirambi Abdulla Shah 20. Chand
Khan Amir Khan 21. Hussain Hassan
Shah alias Ussain Shah 22. Fatima Bi
Hussain Shah .. Opponents|
To,
The above named Opponent / Legal
heirs / Interested parties if any,
NOTICE
Form No X
(See Rule 10)
PUBLIC NOTICE

The applicamt—Shri—Akbar Hassan|
Shah r/o H.No.114, Ward No. 6, Nanus
Valpoi Goa has requested to include his|
name in Occupant Column of Form I
& XIV of the property surveyed under
Survey No. 5 /q of Village Nanus,Taluka
Sattari by deleting the existing name
of Ismail Shaha Abdulla Shaha from
Occupant Column and name of Ussain|
Shaha from other rights column as he
have acquired right in g)rospell‘vtly for an
area admeasuring 1150 ts. from|
Smt. Fhemida aikh Mohammad|
Gaus and 15 others by way of Deed
of Sale registered in The Office of the
Sub Registrar of Sattari under Reg No.
VPL-1-291-2023 dated 28-Jul-2023
and Decree Eassed in Regular Civil Suit]
No. 58/2015 dated 04/06/2018 in the
Court of Civil Judge Junior Division
Sattari at Valpoi.
And whereas notices in Form No X
Eunder Rule 10) of the Land Revenug]

ode 1968 have been issued to all the
interested parties through Registered
A.D. post, at their last known addresses,
however some of the notices returned|
unnerved with postal remarks viz Notj
Known,Left, Incomplete address etc.
And whereas agp icant prayed vide
Affidavit dated 28/11/2023 alongwith
affidavit dated 28/11/2023 for the
substitute service of notice in Form No
X in any of the local daily newspaper
as required under order V Rule 20 (1
A) of C.PC. 1908. As the applicant ig
not aware of the fresh address of the
above opponent, their legal heirs
legal representatives if any, wherein
they are presently residing and alsog
the whereabouts of them, the applicant
sought for the substitute service.
Now therefore, Notice in Form No X
is hereby published in the local daily
newspaper for the benefit of all theg
above opponentt/ legal heirs/legall
representatives of the deceased person|
or any other interested parties besideg
mentioned herein above in the said
mutation entry in respect of Survey No
5 {11 of Village Nanus in Taluka Sattari
They are further, requested to filg
their say if any, to the said mutation
entry within 15 days from the date of
publication of this notice, failing which
the suitable order under Land Revenue
Code shall be passed by the certifying

officer. @

Place - Valpoi
Date -18/12 /zozgOl
(Vishnu Mahadev Rane)
Joint Mamlatdar of Sattari Taluka,
Valpoi Goa

EASTERN GENERAL INDUSTRIES LIMITED
CIN:L01131WB1952PLC020342
Registered Office: 90/31, Diamond Harbour Road, Kolkata-700038
Tel No.: 033-23983475/9831868400; Email : ravisingh @rawjute.in;
Website : www.rawjute.in.

NOTICE TO SHAREHOLDERS

and rules made thereunder.

in the Notice of the Postal Ballot.

forinformation purpose only.

website i.e.www.rawjute.in.

Date: 20.12.2023
Place: Kolkata

Members are hereby informed that pursuant to Section 108/110 of the Companies Act,
2013, (the 'Act') read with Rule 20 & 22 of the Companies (Management and
Administration) Rules, 2014 (including any statutory modification(s) or
re-enactment thereof for the time being in force) and other applicable laws and
Regulation 11 of Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended from time to time, the Notice of Postal Ballot has been
sent on Wednesday, 20th December, 2023 to all the members whose names appear on the
Register of Members / List of Beneficial Owners as on Friday, 15th December, 2023
through electronic mail to all those members whose email IDs are registered in the
records of depository participants and also through registered post, for seeking approvall
of the members of the Company by Postal Ballot (remote e-voting only), for the Special

Resolution for obtaining consent for voluntary delisting of equity shares of the Company
from the Calcutta Stock Exchange Limited ("CSE") pursuant to Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, the Securities andl
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended and the applicable provisions of the Companies Act, 2013

The scrutinizer will submit his report to the Company within two working days from the last
date of e-voting and the result of Postal Ballot will be announced accordingly. The results
would be communicated to the stock exchange and shall also be displayed on the Company's

In case of any query / grievances, the members may contact Mr. Ravi Singh (Company/
Secretary) at the Registered Office of the Company at :- 033-23983475 / 9831868400 or
email: ravisingh @ rawjute.in. For any queries or issues regarding e-voting you may contact
to NSDL at Toll Free No.18001020990 and 1800 22 44 30 or e-mail: evoting @nsdl.co.in.

indoStar Capital Finance Limited

Branch Office - Shop Ko, 300, 015t Floor, Vidhyot Nagar-A,; Prince Rioad, Ajmer Read, Jalpur 302006,

aCmiAg

Whereas the authorized officer of indostar Capital Finance Lid. regstensd office 2t Silver Utopla, Third Floor, Unit No 301-A, Opposite P& G
Plaza, Cardinal Graciows Road, Chakala, Andheri (E), Mumbai — 400099, India. undar the sacurdizalion and Reconstruclion of Finandal Assels
and Erforcemeant of Sacurity Interast Act, 2002 and in axercise of powers conferred under Saction 132} read with nile 3 of the Sscurity inferast
(Enforcement} Rutes, 300E ksued 2 Demand Notice-cafing upon the Borrower (8) / Co- Borrower (5] Guarantor (3], 1o repay an amount
menticned #1 ihe nolice schedule here M under, The Bormower, the Co-Bormowers having failed o repay the amount infull, notice is heredy given i ihe
borrower, Co borrowear, Guarantar and She puble ingeneral that, theAutheer2ad Officar has laken possassion of te propety describad hersin below
inéxartise of pawers confarrad oo him undar Saction 1304} of the said Ordinanca read welh nia 8 of the said riles: The Borower, Co-Borrgwers in
particular tha public ingeneral are heraby caubionsd el io desl with the proparty and any deafngs wilh the property will be subject fo the charge of
immigvable property, therenfre outstanding dues forthe inanfaciities availed and also forwhich securifies have been created Dy them as detaied under -
SCHEDULE OF THE PROPERTY

e e s AR TR e w sy m e waEme xomm o mimE L ain e T L [ E T

T e e g e ) W T LR e e AT

1. Fountain Food And Fun, 74/AFatima Lodge F. Mo 4, 15t Floor Perry Road | S¢hedule Property | 40/10/2023 ¥3,98,96,080/- (Rupess
Bandra (W} Parry Road, Mumbai, Maharashira-400053 .., Borrower Flaf Mo 3 & 4 T1-A| Theea Crore Ninety Eight Lakhs Ninaty
2. Mehmoodhasan Haji Mohammed Kadri, Flat Mo, 06, 71-AFalima Lodge | Fatima Lodge Perry | Six Thousand Eighty Only) and
Perry Cross Road Bandra (W) Mumbai, Maharashira-400050 | Cross Road Bandra | 747,42, 782/- (Rupees Forty Seven

...Co-Borrower West Mumbai|Lakhs Forty Two Thousand Seven

3. Balkis Usman Kadri, Flat No. 3 Fatima Lodge 71-A, Peery Cross Road | Maharasta-400050 | Hundred Eighty Two Only) respectively
BandraWest, Mumbai Maharastra-400050 .. Co-Borrower Loan Account No.

4, Faheed Mamamaod Hasan Kardi, Fiat Mo 07, 71-A Fatima Lodge Perry LEMUMOS{18-1 30002955 &

Cross Road, Bandra (W) Mumibai, Maharashira-4 005D .. Co-Borrowser LEMUKA 3920-H 0004308

Possession Date: 19122023 Place: Mumbai =40 Authorised Officer, IndoStar Gapital Finance Limited

Indusind Bank

Indusind Bank Limited

CIN: LEST91PN1994PLCOTE333
Registered Office: 2401, Gen. Thimmayya Road (Cantonment), Pune —411 001, Tel.: (020) 6901 9000
Secretarial & Investor Services Cell: 701, Solitaire Corporate Park, 167, Guru Hargovindji Marg,
Andheri (East), Mumbai — 400 093; Tel.: (022) 6641 2487 [ 2359
E-mail ID: investor@indusind.com; Website: www.indusind.com

The Company has engaged the services of National Securities Depository Limited
("NSDL") to provide e-voting facilities to its members.The Company is providing
e-voting facilities to the Members of the Company holding shares either in physical orin
dematerialized form as on the cut-off date to cast their vote electronically through e-voting
services provided by NSDL. The manner of remote e-voting has been provided in detail

Members are requested to note that the voting through Postal Ballot will open on Thursday,
21st December, 2023 at 9.00 A.M and will close on Friday, 19th January, 2024 at 5.00 P.M.
The Board of Directors has appointed Mr. Alok Purohit, Proprietor of M/s. Alok Purohit
& Associates Practicing Company Secretary, Membership No.:48734, C.P.No.:21797 as
the Scrutinizer for conducting the Postal Ballot / electronic voting in a fair and transparent
manner. Members holding shares in physical mode are requested to furnish their email
address and mobile number with Company's Registrar and Share Transfer Agent ("RTA")
and Members, who have not registered their email address so far, are requested to
register their email address for receiving all communications from the Company
electronically with RTA at email id : info @ alankit.com

Members who have not received the Postal Ballot Notice may apply to the Registrar and|
Share Transfer agent, i.e. M/s. Alankit Limited at info @ alankit.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.rawjute.in.
and NSDL e-voting website, i.e. www.evoting.nsdl.com.

The voting rights of the Members shall be reckoned on the cut-off date i.e. Friday, 15th|
December, 2023. A person who is not a Member as on cut-off date should treat this notice

By Order of the Board

For Eastern General Industries Limited
Sd/-

Jai Vardhan Kejriwal

(Director)|

DIN: 06740278

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to Sections 108 and 110 of the Companies Act, 2013 (the
“Act”) and other applicable provisions, if any, of the Act and Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014 {the “Rules"), each as amended
from time to time, read with General Circular No. 14/2020 dated April 8, 2020, General Circular
No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General
Circular No.22/2020 dated June 15, 2020, General Circular No, 33/2020 dated September 28,
2020, General Circular No. 392020 dated December 31, 2020, General Circular No. 1072021
dated June 23, 2021, General Circular No. 20/2021 dated December 8, 2021, General Circular
No. 32022 dated May 5, 2022, General Circular No. 11/2022 dated December 28, 2022 and
General Circular No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs (the "MCA") (hereinafter collectively referred to as the “MCA Circulars™) and the
Securities and Exchange Board of India's Circular no. SEBIYHO/CFDICMD2/CIR/P2022/62
dated May 13, 2022, Circular no. SEBI/HOICFD/PoD-2/PICIRI2023/4 dated January 5, 2023 and
Circular no. SEBIVHOICFDICFD-Pol-2/P/CIR/2023/167 dated October 7, 2023, and Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), including any statutory
modification{s) or reenactment(s) thereof for the time being in force, for the proposed Resolution
set out in the Notice of the Postal Ballot dated December 15, 2023 to be passed by the members
of Indusind Bank Limited (the “Bank”} onby by voting through electronic means (remote e-voting).

In accordance with the Act and MCA Circulars, the Bank has completed the dispateh of Postal
Ballot Notice on December 20, 2023, in electronic form only to those Members who have
registered their email address with the Bank / Registrar & Share Transfer Agent of the Bank
(RTA') (Link Intime. India Private Limited)/ Depository Participants (DP) and whose names
appear in the register of members/ register of beneficial owners as received from the
depositories as on December 15, 2023 ("cut-off date").The said Motice is also available on the
website of the Bank at www.indusind.com and the websites of the Stock Exchanges, i.e., BSE
Limited at www.bseindia.com and The National Stock Exchange of India Limited at
www.nseindia.com and on the Mational Securities Depository Limited’s (MSDL) website at

In accordance with the MCA Circulars, the Members can vote only through the remote e-voling
process. Aperson whose name appears in the Register of Members/List of Beneficial Owners as
on the cut-off date shall be entitled to vote through remote e-voting process on the resolution as
set outin the said Motice of Postal Ballot.

Any person who is not a Member as on the cut-off date should treat this Notice for information
pUrpose only.

The Bank has engaged NSDL to provide remote e-voling facility. The procedure for remote
e-voting is given in the said Notice of Postal Baliot.

The remote e-voting shall commence from Monday, December 25, 2023 (9:00 A.M. IST)
and remain open up to Tuesday, January 23, 2024 (5:00 P.M IST). Remote e-voling shall not
be allowed beyond the said date and time and shall be forthwith disabled by NSDL. Once the
vote on resolution is cast by the Members, the Members shall not be allowed to change it
subsequently or cast the vote again.

Members of the Bank, who have not yet registered their email address and mobile number, are
requested to register the same immediately with their DP in respect of shares held in electronic
form and by communicating to Link Intime India Private Limited in respect of shares held in
physical form.

The Board of Directors of the Bank have appointed Mr. Alwyn D'souza (C.P No. 5137), or failing
him Mr. Jay D'souza (C.P No, 6915), from Alwyn Jay & Co., Company Secretaries, as the
Scrutinizer to scrutinize the remote e-voling process in a fair and transparent manner.

The result of the Postal Ballot will be declared within two working days of conclusion of remote
e-voting process i.e. on or before Thursday, January 25, 2024.These results will be
communicated to the Stock Exchanges and will be uploaded on the website of the Bank at
www.indusind.com. The said resulis will also be displayed at the Registered and Corporate
Office of the Bank.

Incase of any query(s), the Members may refer to the "Frequently Asked Questions’ (FAQs) for
Shareholders and the e-\oting User Manual for Shareholders available at the download section
of www.evoling.nsdl.com [ call on Toll-free Numbers 1800-222-990 / send a reguesi at
evoting@nsdl.co.in. Alternatively, you may contact Ms. Pallavi Mhatre, Senior Manager, NSDL
on Toll free Numbers 1800-1020-890 and 1800-22-44-30 or write to-her al Trade World, "A Wing,
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, and Mumbai-400 013.

)

For Indusind Bank Limited
Sd/-

Anand Kumar Das
Company Secretary
(FE950)

Place: Mumbai
Date: December 20, 2023
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Al the Public Shareholders, holding the shares in dematerialized form or physical form are eligible to participate
in this Dpen Offer at any time during the period from Offer Cpening Date and Offer Closing Date (“Tendering
Period”} for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI
HO/CFD, CMD1/CIRP 2020144 dated Juby 31, 2020. shareholders holding securities in physical form are

All the shareholders who desire 1o tender their Equily Shares under the Open Offer would be required fo
make avadable their shares for bidding o thelr respactive stock broker (*Selling Broker"). The shareholdars
have to intimate their Sefling Broker to place the bid during the normal trading Rours of the secondary
market during the Tendering Perod. Upon placing the bid, the Sefling Broker{s) shall provide the Transaction
Registration Slip (“TRS") generated by the exchanpe bidding sysfem to the shareholder. TRS will contain

the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been
compiked from information published or provided by the Target Company or the Sellers, as the case may be,
oF publicly avaitable sources. The Acquirers and the Manager to the Open Offer have not been independently
verified such information and do not accept any responsibifty with respect to information provided in the PA
and thiz DPS or the Letter of Offer pertaining to the Target Company and [/ or tha Sellers.

alfowed to tender shares in an GpEn ofter. Such t-EJ'IleriFl'g shall be as per the pfl:l'l'iEil'_'ll'!F: ot the SEBI [SAS,TJ details of order submitted like Bid ID H‘D.. DP ":I'. Client |EF. Mo of Eil:llJlij' shanas tEndEIEd. el 3 The I'.I::q gires have EPF}DIHTEEI Link Intime India Private Limited, as REgiE1rﬂ]’ to the Offer. The details of the
Requlations. Accordingly, Public Sharehobders holding Equity Shares i physical form as well are eligible 1o 100 A separale Acquisition Window will be provided by BESE to facilitate the placing of orders. The Selling Broker Reqislrar gre &% wnder:
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. would be required to place an order / bid ¢n behall of the Public Sharehelders who wish 10 tender Equity L IN K Im.t ' me
2. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their ariginal Shares in the Open (ffer using the Acquisition Window of BSE. Before placing the order [ bid, the Selling . !
documents as will be mentioned in the LOF to the Regisirar to the Dffer 50 as to reach them no later than Broker will be required to mark lien on the tendered Equity Shares. Detaifs of such Equity Shares marked ik Inti i3 Pri PP
the Offer Closing Date. It is advizable to first email scanned copies of the original documents as will be as !ler: in thn:a demat account of Iﬁwe Publc E-S._hareh!:uldﬂrs. ;hall_ be provided by the depository fo the BSE and Link Intime Ir!lira H'Hﬂ‘t-E-: ll[ﬂi!Eﬂ i . _ _
mentioned in the LOF to the Registrar fo the Offer and then send physical copies to the address of the Indian Clearing Corporation Limited {"Clearing Corporation”). L-101, 247 Park, LBS Marg, v'kr"'}‘_' (West), Mumbai 400 ﬂm Manarashira, India o _
Registrar to the Offer 28 will be provided in the LOF. The process for tendering the Offer Shares by the Public 11, In terms of the SEBI Master Circulas, a lien shall be marked against the Equity Shares tendered in the Offer Tel: +31 810 811 4949 | E-mail: imesguranty offer@linkintime.co.n | Website: www. linkintime. co.in
Shareholders holding physical Equity Shares will be separately enumerated in the LOF. Upon finglization of the enfitlement, only the accepted quantily of Equity Shares will be debited fram the Contact Person: Shanti Gopatkrishnan
3, Persons who have acquired Equity Shares but whose names do not appear in the register of members of demat account of the corcemead Public Shareholder . SEBI Registration No.: INROOOG)4058
the Target Company on the |dentified Date i.e., the date faing on the 10th {tenth) Working Day prior to-the 12, Inthe event the Seling Bml_r.Er of a shareholder is nol re;ust:_ﬁsd with any of BSE, then the Puﬂlic Ehar_ehulders CIN: UG7190MH1999PTC 118368
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares can approach any BSE registered stock broker and can register themsefves by using quick unique clientcode 4. Inthis DPS, all references to “Rupees” or 3 are references 1o the Indian Rupee(s).
after the Identified Date, or those who have not received the LOF, may also parficipate in this Dffer, Accidental {“UCC") facility through BSE registered stock broker (after submitting all details as may be required by such 5 any discrepancy in any table between the total and sums of the amount fisted is dus to rounding off and/or
omission to send the LOF fo any person to whom the Offer is made or the non-receipt or delayed receipt of WSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable regrouping.
the LOF by any such person will not invalidate the Offer in any way. to register using UCC facility through any oiher BSE registered broker, Public Shareholders may approach & | 1eee siherwise stated, the information set out in this DS reflects the position as of the date of this DPS,
4,  The Public Shareholders may also download the Letter of Offer from the SEBI's website {www.sebi.gowvin) Buying Broker .., Choice Equity Emhny Private Limited for guidance 10 place their Bids. The requirement of 7. The Public Announcement, this DFS is expected to be available on SEBI website: wanw.sebi.gow.in.
or obtain a copy of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this ~_ documents and procedures may vary from Broker to brokex _ _
DPS) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP 13 The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock ~ MANAGER TO THE OPEN OFFER
identity- Client identity, current address and contact details. Exchange's website {www.bseindia.com) throughout the Irading session at specific intervals by Designated
5. The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made Stock EIEWE.”E during thn_‘{ender[ng Fanu. . . i : S A F F R O N
available by BSE Limited [“BSE") in tha form of separate window (“Acquisition Window") as provided under 14 Upon finalization of the ertitiement, onfy accepted quantity of Equity Shares will be debited from the demat R
the SEBI [SAST) Reguiations and SEBI's Master Circular dated SEBIHO/CFD/PoD-1/P/CIR/2023/31 dated Account of the concerned Public Shareholder. _ . e eee energising ideos
February 16, 2023 (“SEBI Master Circular") 15, Shareholders who wish to bid .-'n’rfer their physical shares in the Offer are requested to send their original Salfron Capital Advisors Private Limited
6. BSE shall be the Designated Stack Exchange for the purpose of tendering shares in the Open Offer. 'jlf":_”"‘f“ﬁj“{”“gt‘?"e'jpg' m; '&DF b dﬂ?ﬁ_'ﬁ'—q’fﬁar tulﬂ'?'ﬁ IJ’rhardsn a5 1o f';’-;’lfht“.ﬂﬁ" _“l“";h'“ 2 {11::;] da"'i‘.fwrg 605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059. | Tel No.: +91-22-49730394;
7. The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker™) for the Open Offer F“i;”rfr_.ﬂ: f.*tﬁ,ﬁmﬁ}g 's[[:u 0 1IJ?| dm"]'cﬁdme ity ;ca.’mf ::n_pm?ﬁum Eﬂ"g'["d . m;é?e' e mged Email id: openoffers@saffronadvisorcom | Website: wwnw satfronadvisor. com;
through whom the purchases and the setthement of the Offer Shares tendered m the Open Oler shall be :rr: 1h$ Ll:li:l 0 Mo Heia iy 20 e el oSBTl INTiue. ORIt 10 e RESNGITAT 2 B cess d A Investor Grievance email id: investorgrievance@@satironadvisor com:
EME;T“E tontact details of the Buying Broker are as menfioned below: 16, Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company, SEBI Registration Number: INMOOGO11211 | Validity: Permanent
ame: Choice Equity Broking Private Limited Contact Person: Marandra Kumar GaminiPooja Jain
Address: Sunil Patodia Tower, J B Nagar, Andheri {East). Mumbai-400099, Maharashira, India B T e . N T L B
it : et ' bl skl e AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE OF  1SSUED BY MANAGER T0 THE OPEN OFFER ON BEHALF OF THE ACQUIRERS
Dt Fuimate: KX a=0det Jomig |-anver Aty | TalRgNoaE: 52,0707 0655, SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY ACQUIRER 1 ACOUIRER 2 ACQUIRER 3 ACQUIRER 4
E-mail 1D: jgetenderjoshicchoiceindia.com | Website: www.choiceindia.com THE SHAREHOLDERS.
Investor Grievance Email id: ig@&choiceindia.com ¥l. OTHER INFORMATION: Sdf- S o od-
SEBI Registration No: INZOD0160131 1. The Acquirers and the directors of Acquirer 1, in their capacity as directors, accept the ful and final Team India Managers | g mar Saraogi | Sharda Omprakash Sarapgi | v2en Srajkumar
8. AN Public Shareholders who desire to tender their Equity Shares under the Offer would have to infimate their responsibility for the information contained in the Public Announcemnent and this Detailed Public Statement Limited ; ; Sarangl ]
respective stockbrokers (“Selling Brokers™) within the normal frading hours of the secondary market, during and also for the obligations of the Acquirers laid down in the SEBI (SAST) Regulations i raspect of this Offer - Place: Munihai
the Tendering Pericd. The Selling Broker can enter orders for dematenialized as well as physical Equily Bhares. 2 sl the information pertaining to the Target Company and/or the Seliers contained in the PA and this DPS or  Date: December 20, 2023 AdBaaz

f-iﬂﬂnci“.ep' .in




DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS™), TO THE PUBLIC SHAREHOLDERS OF

Tel. No.: +91-

TIMES GUARANTY LIMITED

Parel Mumbai-40 IIJ11 Maharashira, India

h Floar, Times Tower, Kamala Mill
Corporate Office: The Tim:
| Fax: +91-22731587 | Email: corporate. secretaria

Registered Office: 5

i
IH gl ‘_l"lh

OPEN OFFER FOR ACQUISITION OF UP TO 22,55,730 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF ¥ 10/- (RUPEES TEN
ONLY) EACH ("EQUITY SHARES"), REPRESENTING 25.08% (TWEMNTY FIVE POINT ZERO EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET
COMPAMNY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
{("ACOUIRER 1"), SURAJKUMAR SARADGI (“ACOUIRER 2"), SHARDA OMPRAKASH SARAOG! ("ACOUIRER
3") AND KARAN SURAJKUMAR SARADGI ("ACOUIRER 47) (HEREINAFTER COLLECTIVELY REFERRED TO
AS "ACQUIRERS™), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS ("OFFER™ OR "OPEN OFFERT).

THIS DETAILED PUBLIC STATEMENT {“0DPS") IS BEING I1SSUED BY SAFFRON CAPITAL ADVISORS FRIVATE
LIMITED, (*MANAGER TO THE OFFER™ OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNGEMENT DATED DECEMBER 14, 2023 ("PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED {“NSE") (BSE AND NSE COLLETIVELY
REFERRED TO AS “STOCK EXCHANGES™) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned fo them herein below:

1.

2

10.

— =l T T -

1.2

1.3

1.4

1.5

1.6

kT

“Equily Shares™ or “Shares™ shall mean the fully paid-up Equity Shares having a face valee aof 10/~
iRupess Tar only) each of the Targel Company:

“Public Shareholders™ shall mean all the equity sharaholders of the Target Company, other than (i) ife
Acquirers, {iil the parfies fo the Share Purchase Agreement [defined below); amd (N} amy pevsons deemed
fo be acting i concert with the persans sef aut in () amd (i), purstant to and it compliance with the SEBI
[(SAST) Reguiations;

“Sale Shares" shall mean 67,37, 399 (Sixty-5even Lakhs Thirty-5Seven Thowsand Three Hundred and Minety
Nine) Equity Shares of the Target Company held by the Seller on the 5P date (defined below), conshituting
74 92% of tofal voling share capital of the Targe! Company;

“SEBI™ means the Secunties and Exchangs Board of ingia;

“seller” shall mean the Promoter, as disciosed in the pubiicly avalable shareholding paitert of ihe Target
Company for the quarfer ended Septermber 30, 2023, namely, Beanetl, Coleman & Comparny Limited;

“Share Purchase Agreemenl” or “SPA” means fhe Share Purchase Agreement dzfed December 14
2023 executed befween the Acquirers and Seller pursiant fo wich the Acquirers fave agreed 10 SCQure
6737399 (Sixty Seven Lakhs Thirty Seven Thousand Three Hundred and Ninefy Ninep Equity Shares of the
Target Company constitutimg 74.92% of the fotal voring share capital of the Tarngel Company at a price of
TH07/- (Rupees Fifty and Ore Palse only) per Equiy Share;

“SPA date" means the execution date of the 5P4;
“Stock Exchanges ™ means the BSE Lirnited {“BSE") and Nalional Stock Exchange of india Limited (“MSE™);

“Tendering Perfod™ means the period of 10 (fen) Working Days during wiveh the Pubiic Shareholders may
lender their Equity Shares in accepfance of the Offer, which shall be disclosed in the Letter of Offer;

“Total Voting Share Capital” means the fotal voling equily share capital of the Target Company an a fully
ditited basis as of the 10th {tenth) Warking Day from the closure of the Tendening Period of the Cipen Offer.
“Working Day™ means any working day of SE&/
ACOUIRERS, SELLER, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACOUIRERS:
Team India Managers Limited (“Acquirer 17):
Acquirer 1 iz a public company, FBmited by shares, with company identification numbar
US3000MH2007PLC169654. it was incorporated as a public imited company, under the provisions of the
Companies Act, 1956 on April 04, 2007 pursuant to the Certificate of Incorporation issued by Registrar
of Companies, Mumbai, Maharashtra. There has been no change in the name of the Acquirer 1 since its
inceplion.
The reqgistered office of the Acquirer 1 is situated at 2nd Floos, 35-B, Khatau Building, Alkesh Dinesh Mody
hearg, Fort, Mumbai -400001 Maharashtra, India. The contact details of the Acquirer 1 are Telephona: +91
22 3511 2864 and E-mail: infeg@tml.in,
Acquirer 1 is engagead in the business of franchises, catalyzing franchising opportenities by identifying and
addrassing the neads of Entrepraneurs interested in infiating Franchising opporfunities for internationally and
domaestic reputed brands. The company offers support in financial, general, operational, and opportunity
management, There is a division of Acquirer 1 engaged in the business of algorithmic trading (algo or high
frequency trading).
The names of key shareholders [/ shareholding of the promoter’promoter group of Acguirer 1 consists of;
(i} Surgjkumar Saraogi (i) Saraogi Surajkumar HUF (i) Sharda Omprakash Saraogi (iv) Sonali Surajkumar
harangi (v) Karan Surajkumar Saraogi (vi) Geefika Agarwal (vil) Hridansh Surajkumar Saraogi.
A5 on date of this DPS, the Authorized share capital of the Acquirer 1 is ¥ 6,00,00,000/- (Rupees Six Croras
anly) comgprishng 60,00,000 {Sody Lakh) Equity Shares having a face value of T10/~ (Rupees Ten only) each.
The issued and paid-up equity share capital of the Acquirer 118 T 5,11,38.080/- comprising of 51,13,809
aquity shares of T10/- each. The equity shares of Acqguirer 1 are not Bisted on any stock exchanges in India
or abroad.
A5 on date of this DPS, the Acquirer 1, #s directors, its promaoters and its key managerial personnel (as
defined in the Companies Act, 2013) do not hold any ownership/interest'relationship/Equity SharesNoting
Rights in the Target Company.
The key financial informiation of the Acquirer 1 as extracted from its conselidated audsted financial statements
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and from limited reviewed unaudited standalone financial statements for the 6 (six) months
period-ended Septambar 30, 2023, is as fallows:

(¥ in lakhs, except per share data)

Financial Year | Financial Year
ended March | ended March
a1, 2022 a1, 2021

Six months period
ended September
30, 2023

Financial Year
ended March
a1, 2023

Particulars

Total Income

2.453.04 3,415.66 2.561.04 1,299.84

Met Incomea

1,660.64 74823 1,155:00" 292,031

Earnings Per Share
| (Basic and Diluted)

32.47 13.67 21.67 573

Wet worthy Shareholders' Fund

7.682.42 | 586242 5,235.67™ 4,156.66'"

gt Incorme and Nel worth Shareholders fund meniioned is befare minonily inferest,

2.
2.1

2.2

2.4

3.2
3.3

4.2

4.3
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Surajkumar Saraogi (“Acquirer 27):

Acguirer 2, aged 52 years, 5/o Mr. Omprakash Saraogi s presently residing at Tower C 1501, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mifls, Near Worli Circle, Woarli
Mumbai-400013, India; Tel: +971 22 3511 2864; Email: surajsaraogi7d@amail.com.

Acguirer 2 has completed his Bachelor of Commerce from University of Bombay in the vear 1992 and was
granted Accounting Technician Certificate from the Institute of Charlered Accountants of Indiz. He is having
over 27 vears of expanience in the field of Gapital Markets and Investment Banking. Fresently. he is fhe
Managing Director of Newberry Capitals Private Limited, which is registerad with SEBI as a Stock Broker,
Depository Participant, Portfolio Manager and Category T Marchant Banker,

The Networth of Acquirer 2 as on Movemnber 30, 2023 is T 831,77 Lakhs (Rupees Eight Hundred Thirty
Une Lakhs and Seventy Seven Thousand Only) and the same is certified by Rajesh Lakkar proprigtor of
5. Rajesh & Gomipany, Chartered Accountants. having office at B-03, Ratna Tarang, Old Nagardas Road,
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Mumber
108429W; Tel.: 022-28393667; Email id: lakkarrajesh@@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unique Document ldentification Murmber (UDIN) - 2301937 2BHAPALTAT0.

Sharda Omprakash Saraogi (“Acquirer 3"):

Acguirer 3, aged 73 years, dfo Mr Ramchandra Gupta is presenty residing at Tower G 1902, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circla, Wiorli
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: saracgisharda@gmail.com.

Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1969,

The Networth of Acquirer 3 as on November 30, 2023 is 1,111.36 Lakhs {Rupees One Thousand One
Hundred Elevan Lakhs-and Thirty 5o Thousand Only) and the same is certified by Rajesh Lakkar proprietor
of 5. Rajesh & Company, Chartered Accountants, having office at B-03, Raina Tarang, Old Nagardas Road,
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Hrm registration Mumber
108429W; Tel.: 022-28393667; Email id: lakkarrajeshi@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unigue Document ldentification Mumber (UDIN) - 230193728HAPALTAT0.

Karan Surajkumar Saraogi {"Acquirer 4"):

Acquirer 4, agad 25 years, s/o Mr Surajkumar Saraogi is presently residing at Towar C 1501, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shregram Mifls, Near Werli Circle, Worli
Mumbai-400013, India; Tel: +91 22 3511 2864, Email: sarag18592@@gmail.com.

Acguirer 4 has completed his Bachelor of Science in Economics and Mathematics, Industrial and Systems
Engineering from University of Southemn California in thie year 2020. He worked with Everest Fleat Private
Limited, a fleet logistics company in the past and assisted in the growth of the company by creating
technically scalable infrastructure as well as optimizing and improving internal processes and reporting.

The Networth of Acquirer 4 November 30, 2023 Is 97 .44 Lakhs (Rupees Ninety Seven Lakhs and Fosty
Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of 5. Rajesh & Company,
Chartered Accountants, having office at B-03, Raima Tarang, Old Magardas Road, Andber East,
Mumbai-400068; bearing Membership Number 019372 and Firm registration Number 108420W:; Tal: 022.
28393667 Email id; lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 2023, bearing Unique
Document Identification Number (UDIN) - 2301937 2BHAPALT470.

The Acquirers have confirmed that:

They do mot belong to any group.

They have not been prohibited by SEBI from dealing in securities. in terms of the provisions of Section 118
of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other
Regulation made under the SEBI Act.

Neither the Acquirers nor any of the promaters, directors, key managerial personal {as defined In the
Companies Act, 2013) of Acquirer 1 are categorized or dectared as () “willful defaulter” by any bank or
financial institution or consortium thereof in accordance with the guidelines on willul defavlters issued
by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or (if) a “fugitive economic
ofiender” under Secfion 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the
oEBI {SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company as on date of this
OPs,

There are no pending liigations pertaining to the securities market where they are made party to a5 on the
date of this DPS.

Acaguirer 2, Acquirer 3 and Acquirer 4 are the Promoters of Scquirer 1. Acquirer 2 is the son of Acquirer 3
and father of Acguirer 4. Acguirer 3 is the mother of Acquirer 2 and grandmother of Acquirer 4, Acquirer 4
i5 the som of Acquirer 2 and grandson of Acquirer 3.

Mo person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may
be deemed fo be acting in concert with the Acquirers in terms of Regulation 2{1)(g}{2) of the SEBI {SAST)
Regulations (“Deemed PAGs™), however, such Deemed PACs are not acting in concert with the Acquirers
for the purposas of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (5A5T)
Regulations

INFORMATION ABOUT THE SELLER:

The details of the Seller, Bennett, Coleman & Company Limited, 2 company incorporated on Movember 29,

eaannere. com

r':|[_L.u n‘ Sena[ 1.1‘ Elri,JriT r1 g, Lower

2,

The trading twmaver in the Equity Shares, based on the trading volumes on the Stock Exchanges during the
twelve calendar months prior ta the calendar month of the PA, i.e., from Decermber 01, 2022, to November
30, 2023 (“Relevant Period™}, is a5 given below:

Total traded volumes during Total number of Equity Shares Trading
Stock Exchanges | ™0 Relevant Period during the Relevant Period turnover %
B5E 8,253,748 89,593,149 9.18
NSE §5,87,775 89,93,149 73.25

{Source: www hseindia. cont amd www nseindia. com)

3. Based on the above, the Equity Shares of the Target Company are frequantly traded on the NSE within the
: meaning of explanation provided in Regulation 2(1)(j) of the SEBI {SAST) Regulations.
398 4. The Offer Price of T 73.25/- {Rupses Seventy-Threée and Twenty Five Paise only) per Equity Shares has been
determined in terms of Regulations B{1) and 8{2) of the SEBI {SAST) Regulations, taking info account the
1913, under Act No. V1 of 1882 of the Legislative Council of India, with corporate identification number following parameters:
L22120MH1213PLCO0DAA, have been set out a5 under: "sr Mo, Particulars Price
Details of shares/voting rights held by The highest negofiated price per Equity Share of the Target Company for any
m' i the Seller al |acquisition under the agreement atfracting the obligation to make a public| ¥ 50.01/-
Registered Filfmnnter Name Nature of Listed - H:ﬂm': Pre-Ofter Post Offer announcemeant of an open ofier .., the price per Equity Share under the SPA
Office of the aixl of the Entity on Stock e e % of total o of total The volume-weighted average price paid or payvable per Eguity Share for
Seller(s) Provtoler Group Exchange | ast voting | Mum- | voting b} |acquisitions, whethar by the Acquirer or by any person acting in concer? with him, | Mot Applicable
group P Humber share ber share during the fitty-bwo weeks immediately preceding the date of the PA
capital capital o) |The highest price paid or payable per Equity Shate for any acquisition, wheter by | o aooieanis
The Times the Acquirer, during the twenty-5ix weeks immediately praceding the date of the PA PP
of India The volume-weighted average market price per Equity Share for a period of sidy
Building, D Pubilic d) trading days immediately preceding the date of the PA as traded on NSE, being the  73.16/-
Eﬁuﬁﬁtﬁa?—m Yas HSEE Limited Mo No  |67.37300| 74.00% | i Ml stock exchange where the maximum volume of trading in the Equity Shares was '
400001 Company recorded during such period, and such shares being frequantly traded
Maharas'mra, Where the shares are nof frequentiy traded, the price determinad by the acquirer
|nma ) and the manager taking into 2ccount valuation parameters including, book valus, Not Applicable™
- . e rem—— comparzbla frading muttiples, and such offwr parameters as are customary for
1. Further, pursuant to the consummation of the Underlying Tranba[:tlun the Seller is -:Iesunus that it will valuation of shares of such companies
cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures e v ity Bhare val nited under Reonlaion B(5) of The SEBI (SAST
contained in the SEBI (LODR) Regulations and the Campany and the Acquirers shall take all actions and steps f) Hf '? t’ r'l“”'.? Ir,at:l ue computed under Regulation &(3) o SASTH Mot Applicable®
that are required to declassity the Seller as Promoter of the Target Company. o YTt B
2. The Seller is not prohibited by SEBI from deafing In securities; in terms of any directions issued under Section B i :
118 of the SEBI Act or under any other regulation made under the SEBI Act. (1) Not Applicable as the Equily Shares are frequently raded. N
fc T (RPN NEOLIY. T IS (Pl fJ IIilrll:lrf ﬁgﬁfﬁ?ﬁ Egﬁﬂ:ﬁirﬁfﬂﬁeﬁﬁﬁﬁmﬁﬁa“:gm parag:;pﬂlfﬁ abowe, the minimum ofter price
b gy : 5 A i i ¥ i i A3 ove, i
1. EE;J‘E: n’ﬁé*mmﬁl;;;g*;i Efnﬂ;giigﬂﬁnwﬁrgl-ﬂﬁﬂyﬁg g;;m’lttra‘:aui EIE;E:;?;:U rﬂ;hg?;::t}gezi?uﬁ%ﬁ per Equily Share under Regulation 8(2) of the SEBI {SAST) Regulations is the highest of above parameters,
the name of Times Guaranty Financials Limited vide Cerlificate of Incorporation bearing registration Mo, 11- 'S_E E ‘13'T1hE"J' ‘H”ﬁ“ E'E"'i‘.m'y'.'“ *“"'Id SMEE” P.E'EE_'?”'” ;”‘j !h; UTE’thﬁ"'ﬂﬁ “P““E.G at E.Hf?"" ﬁ?ﬂ‘ﬂﬂﬂ
54398, The name of the Target Company was changed to “Times Guaranty Limited™ vide fresh Certificate mﬂiﬁﬁém?&?ﬂ %ZT]flﬁfatm“;i 'Ase only) per Equity Share. Accordingly, the Offer Price is justified in terms
] AT i F i i i *
ﬁ;;nggﬁﬁa:?ﬁaﬁgfﬁhﬁgﬂﬁ Jf%;?rg?gﬁfggdm?r;ﬂi?ﬂmg;;tguﬁﬁ?;:ﬁegig@m MalRrIE e B Asl on the date of this DPS. there have been no corporate actions by the Target Company warranting
2. The Reaistered Office of the Target Company is located at 5th Floor, Times Towar, Kamala Mills Compound adjustment of any of the relevant price parameters in terms of Requlation 8(3) of the SEBI (SAST)
! i Z?J"Eamt Marg. Lower Parel. Mumibai-400013. Maharashira 'India Tha Elhi of m Taret Com F'an IE Regulations. The Offer Price may be adjusted by the Acguirers, in consuftation with the Manager, in the event
LBE-Q%GMHHEPEIF‘LIE{J& 4308 H Sl d : L ary of any corporate action{s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
el : . i : stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting
3. The Target Company is primarily engaged in the business of investment activity. The Target Company is such corporate action|s) falls prior to the 3rd (third) Working Day before the commancement of the Tendering
registerad with Reserve Bank of India (*RBI") as a non-banking financial institution without accepting public Period, in accordance with Begulation 8(9) of the SEBI (SAST) Regulations.
deposits and recehrﬂcﬁ a certificate of registration under Section 45-14 of the Reserve Bank of india Act, 1934, 7= Tare ﬁas heen no revision in the Offer Price or fo the size of this Offer as on the date of this DFS.
" gﬁtedﬂ?y .1?' EEW. 'Ss,ll'fa'j bycmi F;BH the T . i 719.00.00.0000- (R i 8. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
. The authorized Equity Share Capital of the Target Lompany is T19.00,00,000/- (Rupees Nineeen Lrores otherwise, shall be done any time prior to the commencement of the last 1 {one) working day before the
only} comprising 1,30,00,000 {One Crore Ninety Lakhs) Equity Shares of face value of T10/- (Rupees ten sommencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Only) 2ach ,E,'nd the authorized Preference Share Capilal is ¥ ﬂ-ﬂ“-ﬂ“-ﬂ'ﬂﬂ" {Rupees Six Crores) comprising Requlations. In the event of such revision, the Acquirers shall (i) make corresponding increases to the escrow
E,EI"II_I_I]EI[I (i La_i;hs] Preference Shares of face value of I 100y- tHupees_Hundred un_Jyrh gach. Th_e pau:l-_up amounts as more particularly set out in section V of this DPS, in accordance with Regutation 18 {5) of the
Equity Stiare Gapital o the Target Company as on the date is 3 8,39, 31,4901 [Rupees Eight Grore Ninety-Nine SEBI (SAST) Regulations; (i} make a public announcement in the same newspapers in which this DPS has
Lakhs Thirty-One Thousand Four Hundrec and Ninety Only) comprising 89.33,149 (Eighty Nine Lakhs Ninety been published: and (i} simultaneously with the issue of such announcement, inform SEBI, BSE, NSE and
Thres Thousand One Hundred and Forty Nine) Equity Share of face value of T10/- (Rupees ten Only) each. The the Target Company at its registered office of such revision. :
Target Company has not issued any preferance shares as on date of fhis DPS. . _ 8. if the Acquirers acquire additional Equity Sharas of the Target Company during the period of twenty-six
2. As on the date of this OPS, there is only one class of Equity Shares and these are no: (i) partly paid-up equity weeks after the fendering period at a price higher than the Offer Price, then the Acquirers shall pay the
shares; (i) Equity Shares carrying differential voting rights; andy o (i) autstanding convertible instruments difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have
{such as depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) been accepted in the Offer within 60 (sixty) days from the date of such acquisition. However, no such
issued by the Target Company which are convertible into Equity Shares of the Target Company. difference shall be paid in the event thal such acquisition is made under another open offer under the SEBI
6. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 511559) and NSE (SAST) Reguiations, or pursuant to the Delisting Regulations, or open market purchases made in the ordinary
(Symbol: TIMESGTY). The ISIN of the Equity Shares is INE289C01025. The entire paid-up share capial of course on the stock exchange, not being negotiated acquisition of shares of the Target Company in any form
the Target Company is fsted on the Stock Exchanges and has not been suspended from frading by any of 112 ¥l FINANCIAL ARRANGEMENTS:
Stock Exchianges. The Eguity Shares of the Target Company have not been delisted from any stock exchanges 4 The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of up to
In India. The Equity Shares are frequently traded on NSE for the purposes of Regulation 2{1)() of the SEBI 22 55 750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) Equity Shares, at the Offer Price
tS:l!LET] Hegulations. (Source: www.nseindia.com). {(Further defais prowided i Fart I {Offer Frice) Delow of of T73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is T16.52.33 687 .50/
fhis OP3) iRupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fifty Paise anly).
f. The key financial information of the Target Company as extracted from i#ts audited financial statements asat 2 In accordance with Requlation 17{1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow
and for each of the 3 (fhee) preceding financial years ended on before March 31, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account™} with ICICI Bank Limited, a
March 31, 2021 and limited reviewed financial statements for the 6 (six) months period ended Seplember 30, panking company duly incorporated under the Companies Act, 1256 and registered as a Danking company
2023 are as follows: within the meaning of the Banking Regufation Act, 1949 and having its registered office at ICICI Bank Tower,
[T in fakhs, except per share data) Mear Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting through its beanch situated
at ICICI Bank Limited, Capital Markets Division, Sth Floor, HT Parekh Marg, Churchgate, Mumbai - 400020
5 il:d':dmsliﬂmﬁﬂ;d g,wﬂ.ﬁr I;L::;:Iﬁamr Efﬁ“ﬁ:‘g %!L (“Escrow Agent™) and have made a cash deposit of T 4,15.00 000/ (Rupees Four Grore Fifteen Lakhs onty)
Particulars 30, 2023 1. 2023 31, 2022 2071 EﬁmﬁﬂEEErgjw Gash {Am:uur!t. Tfhe"cash dﬂpﬂsi{ad in Elscm;: Essh_hcé:ﬁumhrﬁresent; m?hr_ﬁ 13;2 E@%ﬂ of mﬁ
— - - er Gonsideration {assuming full acceptance) payable to the Equity Sharsholders under this Offar. The cas
{Limited Reviewed) | (Audited) |Audited) (Audited) deposit has been confirmed by the Escrow Agent.
Total Income 161.19 185.41 27208 874 61 3, The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the
et Incoma 21.59 B4 55 19555 B54.45 Open Offer and have made fiem financial arrangements for financing the acquisition of the Offer Shares, In
Earnings Per Share (Basic and 102 105 177 7 54 terms of Regulation 25(1) of the SEBI (SAST) Regulations.
Diluted) : : : : 4, The Liguid Assels of Acquirer 1 as on Septembar 30, 2023 18 T 7,.281.83 Lakhs (Rupees Seven Tgﬂuﬂnd
; Two Hundred Eighty One Lakhs and Eighty Three Thousand ondy) and the same is cerfified by Suhas W
LS WERB Ao ers MoeLy | Geehd) | ATiOS 837 LS Niphadkar, Chartesed Accountant (Membership No. 041578), proprietor of § V Niphadkar & Co., Chartersd
Il. DETAILS OF THE OFFER: ; Accountants, Firm Registration Bumber 129430W having office at 43/3rd Floor, R.K. Building, Amit Mansion,
1. The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of Taikalwadi, Mear Starcity Cinema, Manorama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashtra,
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisiion of shares/ voting India; Tel. Mo.: +91 9819704569; Emall id: suhasvniphadkanmcasyn.in and swniphadkar@omail com vide
rights and control over the Target Company, io all the Public Shareholders, to acquire up to 22,55,750 certificate dated December 14, 2023 bearing UDIN: 23041578BGTIMW3941.
(Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) ("OHer Shares™) representing 25.08%™ 5 Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by
{Twenty Five Point Zero Eight Percent) of the Total Vioting Share Capital ("OHer Size”), at an offer price of £ the Acauirers to fulfil its obligations in relation fo this Open Offer through verifiable mezns in accordance with
73.25/- {Rupees Seventy Three and Twenty Five Paise only) per Equity Share {"OHer Price™), aggregating the SEBI {SAST) Reguiations.
to a total consideration of up 1 216,52,33,687.50/ (Rupees Sideen Crore Fifty Two Lakh Thirly Thee g The Acquirers have authorized the Manager to operate and realize the valug of Escrow Account as per the
Thousand Six Hundred Eighty Seven and Fifty Paise only), {"Maximum Consideration”). orovisions of tha SEBI {SAST) Hmmamn‘é_
* As per Requiation 7 of the SEB! (SAST) Reguiations, the Offer Size, for the Gpen Offer under Requlalions 7, in gase of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow
3(T)and 4 of the SEBI {3AST) Requiations, shourd be for at least 26% of the fofal voling share capital of ine amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST)
Target Company, However, the Offer Size is restricted fo 22,55, 750 Equity Shares, being the Equity Shares Requlations. prior to effecting such revision.
held ty the Public Sharefolders, representing 25, 08% of the folal voting share capital of the Targef Company.  yi. STATUTORY AND OTHER APPROVALS:
2. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Requiaion $(1) 4 A« gn the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutary Approvals
(@) of the SEBI (SAST) Regulations. , , required by the Acquirers to complete the underlying transaction and this Open Offer, except for the prior
3. IHE E:'ff&f 15 I"IﬂT ':ﬂl"lﬂml:lﬂéll an EI['I'_I.' TENIETILIT I-'E-\'El ﬂf ilf-I:EI:ITEFIEE tr'_'.f ‘lhﬂ Futlh': Sf‘:&l’Ehﬂ]dEf’S 1} '['EI"IHS ﬂ‘f appmuﬂ] n! H.fﬁ-ﬁi'.l'ﬂ Bank u.f _Inﬂ]a |i' HE_] 'I ||-| CREE -If an!'l S‘ta‘tu‘tnw Apprnlﬂalll.':] are req[”red aor bpknme
Requiations 19 of the SEBI (SAST) Regulations. _ applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the
5 The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from Sm;uguf}- Approvals.
all liens, charges and encumbrances and together with the rights aftached thereto, including all rights o 2 in terms of Regulation 23 of the SEBI (SAST) Requiations, in the event that, for reasons outside the reasonable
dividend, bonus and rights offer declarad thereof and the tendering Public Shareholders shall have obtained conirol of the Acquirers, the approvals specified in this DPS as set out in this part or those which become
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall have
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers in accordance with the right o withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
the terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be sent through the Manager to the Open Offer, shall, within 2 {fwo) Working Days of such withdrawal, make an
to all Pubfic Shareholders in relation 1o the Offer (“Letter of Offer”). announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
B. As of the date of this DPS, to the best of the knowledge of the Acguirers, there are no Statutory Approvals 23(2) of the SEBI (SAST) Regulations
required by the Acquirers fo complete the underlying iransaction and this Dpen Offer, except the prior approval 4 aq pyblic Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
from the Reserve EEI_'IH of India ("RBI™) f1_:|r change of controd in the Target Company. In case, I_f any Stﬂfttfﬂlr'!.f required, if any, fo tender the Offer Shases (inchuding without limitation, the approval from the REl) and submit
the Offer in the event such stalutory approvals are refused i terms of Regulation 25 of the Regulations. the hotders of the Equity Shares who are not persons resident in India (inchuding nan-resident Indians, foreign
7. The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by way institutional investors and foreign portiolio investors) had required any approvals (including from the RBI or
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of busingss, any other requiatory body) in respect of the Equity Shares held by thermn, they will be required to submit such
Fhi Target Company's future policy for disposal of its assets, it any, within 2 {two) years from the completion previous approvils, that they would have obtained for hodding the Equity Shares, to tender the Offer Shares,
of Offer will be decided by its board of directors, subject to the applicable provisions of the faw and subject along with the other documents required to be tenderad to accept this Offer, In the event such approvals are
to the approval of the shareholders through special resolution passed Dy way of postal baliot in terms of not submitted, the Acquirers reserves the right to reject such Offer Shares, Public Shareholders classified
Reguiation 25(2) of SEBI {3AST) Reguiations _ _ _ a5 overseas corporate bodies (“DCB™), if any, may tender the Equity Shares held by them in the Open Offer
8. Pursuant to the completion of this Open Offer, the sharehoiding of the public shareholders in the Target pursuant to receipt of approval from the RBI under the Forelgn Exchange Management Act, 1999 and the rules
Company is likefy 1o be below the minimum public shareholding requirement as per Rule 194 of the Securities and regulations made thereunder. Such OGBS shall approach the RBI independently to seek approval o tender
Contracts [Regulation) Rukes, 1957 (“SCRR™) read with SEBI {LODR) Regulations. The Acquirers will ensure the Equity Shares held by them in the Open Offer.
thﬁt thﬂ Ial'g-E!’[ EI:ImI:lEI'I].' 'S-a.1|51|'35 ﬂ-HE MIFKITILEM |EIIJD|IE SHHIEI'IEIlI:IIﬂg Rﬂt IIH:'[ n HUIE 15."'. ‘DF !hﬂ S{;HH n 4. Elltllﬂﬂ'[ tﬂ me I-Ecmm |:|f the Sta[mnr?l aﬂd ﬂmer apprﬂuals SEt nut hE.rE"'l 'E‘I-_E. p'l::{lmr'efs Shaﬂ cﬂmp]ﬂe
compliance with applicable laws, within the prescnhn_au time, payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those
9. The Manager t the Offer does not hold any Equity Shares in the Target Company as on the date of Public Shareholders whose documents are found valid and in order and are approved for acquisition by
appoiniment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further declares the Acquirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other
and undertakes not to deal on its account in the Equity Shares during the Open Offer period. approvalls) extends to some but not all of the Public Shareholders, the Acquirers shall have the aption to
lil. BACKGROUMD TO THE OFFER: miake payment to such Public Sharehotders in respect of whom no statutory or other approval(s) are required
1. The Acquirers have entered into a Share Purchase Agreement (“SPA™), dated December 14, 2023 with the in order to complete this Open Offer,
Seller whereby the Acquirers have agreed lo acquire 67 37 399 (Sidy-Seven Lakhs Thirty-Seven Theusand 5 In case of delay in receipt of any stalutory approval, the SEBI may, if satisfied that delayed receipt of the
Theee Hundred and Ninety-Ning) Equity Shares (“Sale Shares”), representing 74.92% of the total Voting requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers
Share Capital, from the Selier at a price of T 50.01/~ (Rupees Fifty and Zero One Paise only) per Sale Share, to diligentiy pursue the application for the approval, grant extension of time for the purpose, subject fo
aggregating to ¥ 33,69.37 324/ (Rupees Thl_fE‘;' Th_I'EE Crore E-I:{T';' Hineg L_EIH'I Thirty SE!'-'F‘..I'I_ Thowsand Three the Acguirers agreeing fo pay interest to the shareholders as directed by the SEBI, in tarms of Reguiation
Hundred and Twenty Four only) {“Sale Consideration™), subject to and in accordance with the terms and 18(11) of the SEBI {SAST) Regulations. Further, if delay o¢curs on agcount of willful default by the Acquirers
conditions contained in the SPA. in obtaining the requisite approvals, Regulation 17(9) of the SEBI [SAST) Regulations will also become
2. As a conseguence of the substantial acquisition of shares, voting rights and controd over the Target Company applicable and the amaunt lying in the Escrow Account shall become liable Tor forfeiture.
by the Acquirers, this Open Offer is & mandatory offer being made by the Acquirers in compliance with — yii. TENTATIVE SCHEDULE OF ACTIVITY:
Regulztions 3(1) and 4 of SEBI {SAST) Regulations.
3. The Offer Price will ke payable in cash by the Acquiress, in accordance with the provisions of Regulation 9(1)(a) E; Activity ; Echﬁdil]ﬂég :
of thie SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of Offer Rl {Day an )
theal will B dispatched to the Pubdic Shareholders in accordance with the provisions of SEB! (SAST) Regulations. 1 | Public Announcement (PA) Thursday, December 14, 2023
4. The Open Ofer is being made under Regulations 3(1) and 4 of the SEB! (SAST) Regulations since the 2 | Publication of DPS in the newspapers Thursday. December 21, 2023
Acquirers have entered into the Lnderlyimg Transaction to acquire shares and voting rights in excess of 25% - [ ; :
(twenty-five per cent.) of the equity share capital of the Target Company and control over the Target Company. AL ﬁ:r[ g il b luEralic ke anay. Decamb?r S
Following the completion of the Open Offer, the Acquirers intend to support the management of the Target [ % | Last date for public announcement of competing offeris) Friday, January 12, 2024
Company in their efforts towards the sustained growth of the Target Company. Last date for receipt of comments from SEBI on Draft Letter of Offer
V. SHAREHOLDIMG AND ACQUISITION DETAILS: 5 | (in the event SEBI has not sought clarifications or additional information Friday, January 19, 2024
1. The current and proposed shareholding of the Acquirers in the Target Company and the details of the from: the Manager to the Dpen Offer]
acquisition are as follows: 6 | ldentified Date Tuesday, January 23, 2024
Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total Last date by which the Letter of Offer to be dispatched to the Public
Total Number | Total Number | Total Number | Total Number | Number 7 | Sharsholders whose name appears on the register of members on the | Wednesday, January 31, 2024
Details of Equity of Equity of Equity of Equity | of Equily Identined Date
Sharesand | Sharesand | Sharesand | Sharesand | Shares B | Last date for upward revision of the Offer Price and/or Offer Size Manday, February 05, 2024
% %" %™ %~ and % Last Date by which the commitiee of the independent directors of the
Shareholding as on tha il il il il Nil 9 | Target Compsany is required 1o pubBish ifs recommendation to the Public | Monday, February 05, 2024
PA date ' ' ! Shareholders for this Open Offer
Equity Shares proposed 1o 40,75,000 13.41,000 i.96,394 4,25,000 67,347,399 «n | Date of publication of Open Offer opening Public Anmouncement in the
be acquired through SPA (45.31%) (14.91%) (9.97%) (4.73%) | (74.92%) '0'| newspapers in which the DPS has been published Tasday, febrary 06, 2024
Equity Shares acquired _ _ ] _ _ 11 | Date of commencement of the Tendering Period (“Offer Opening Date™) | Wednasday, February 07, 2024
BE;’E?‘;';“E PA date and the il N i i Lt 12 | Date of closure of the Tendering Period (*Offer Closing Date”) Wednesday, February 21, 2024
Post Offer Shareholding. as Last date of communicating the reie:;ﬂ{umfacﬁgplance and completion
of 10th warking da aﬂ’r 13 |of payment of consideration or return of Equity Shares fo the Public | Wednesday, March 08, 2024
: g LAY 2110 63,30, 750 13,41,000 4,96,3949 4,25 000 £9,93,149 Shareholders of the Target Company
closing of Tendering Period . j 3 ; _
mina full = {71.31%) {14.91%) (8-37%} (4.73%) | (100.00%) Last date for publication of post Open Offer public announcement in the _
(assuming full acceptance 14 amoghay - Thursday, Mareh 14, 2024
under the Open Offer)* newspapers in which the DPS has been published
Noles:

~ caicuated on the total voting share capital of Target Company
*Acquiver 2, Acquirer 3 and Acquirar 4 shall not acquire any Equily Shares tenderad in the Oper Offer,

2.

V.
1.

As on the date of this DPS, neither the Acguirers nor any of the mermbers of the board of directors of the
Acquirer 1 hold any Equity Shares of the Target Company.

OFFER PRICE:

The Equity Shares of the Target Company are lsted on BSE (Scrip Code: 511559) and NSE (Symbol;
TIMESGTY). The International Securities iantification Number (*ISIN®) of Equity Sharas of Target Company
i INEZRACO1025.

" The above fimelnes are indicalive (orepared based on timelines prowioed urder the SEBI (SAST) Reguifations)
and arg subject fo receipt of slalutorylreguiatory dpprovals and may have fo be rewised accordingly. To clarify:
the actions set out above may be completed pror fo their corresponaing dates subject fo compliance with the
SEBI (5AST) Regufalions.

= The Identiied Date is ondy for the purpose of delermining the Eguity Sharehodoers as an such dale to wiham the
Lefter of Offer would be mailed. I is clanfied thal all tfre equity shareholders of the Target Company (regqistered ar
urvegistered) of the equily shares of the Tange! Company (excend the Acquirers and Promater Group of fhe Target
Companyi ang elgile to parficipate in this Offer al any tirme prior to ihe closure of s Offer, iContinusd pext page.-
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IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 9.

1. Allthe Public Sharehoiders, holding the shares in dematerialized form or physical form are eligible to participate
in this Open Offer at any fime during the period from Dffer Opening Date and Offer Closing Date (" Tendering
Period™) for this Dpen Offer. In accordance with the circular isssed by SEBI bearing reference number SEBI/
HO/CFDY CMOT/CIRSP2020/144 dated July 31, 2020, sharehodders holding sacurities in physical form are
allowed to tender shares in an open olfer. Such tendering shall be as per the provisions of the SEBI {SAST)
Requiations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligble to 10
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Requlations.

2. ohareholders who wish to offer their physical Equity Shares in the Offer are requested fo send their original
decuments a5 will be mentioned in the LOF to the Reqistrar to the Offer 30 a3 1o reach them no later than
the Offer Ciosing Date. It is advisabie to first email scanned copies of the onginal documsnts as will be
mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar 1o the Offer a5 will be provided in the LOF The process for tendering the Offer Shares by the Public 11
Shareholders holding physical Equity Shares will be separately enemeraled in the LOE

3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the identified Date i.e., the date falfing on the 10th (tenth) Working Day' prior io the 12
commencement of the Tendering Period, or unregisierad owners or those who have acquired Equity Shares
after the |dentified Date, or those who have not received the LOF may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of
the LOF by any such person will not invalidate the Offer in any way.

4. The Public Sharehalders may also download the Letter of Offer from the SEBI's website (www.sebi.govin)
or obtain a copy of the same from the Registrar to the Offer {detailed at Part O (Other Information) of this
OFS) an providing suitable documentary evidence of holding of the Equity Shares and their folio number, BP
identity- Client identity, current address and contact details,

5. The Open Offer will be implamantad by the Target Company through Stock Exchange Mechanism made
available by BSE Limited (“BSE™) in the form of separate window (“Acquisition Window™) as provided under 1
the SEBI (SAST) Regulations and: SEBI's Master Circular dated SEBIHOYCED/PoD-1/P/CIR/2023/31 dated
February 16, 2023 {“SEBI Master Gircular™). 1a.

Al the shareholders who desire to tender their Bquity Shares under the Open Offer would be reguired to
make avaiable their shares for bidding to their respective stock broker {(“Sefling Broker™). The shargholders

have to intimate their Sefling Broker to place the bid during the normal trading howrs of the secondary
market during the Tendering Period. Upon placing the bid, the elling Broker{s) shali provide the Transaction
Registration Slip (“TRS™) generated by the exchange bidding system to the shareholder. TRS will contain
detaits of order submitled (ke Bid 10 Mo, DP 10, Client 10, No. of equity shares tendered, gte. 3.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public-Shareholdars who wish to teader Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Eroker will be required to mark lien on the tendered Equity Shares. Details of sisch Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository fo the BSE and
Indian Clearing Corposation Limifed (“Clearing Corporation™).

In terms of the SEBI Master Circular, a lien shall be marked against e Equity Shares tendered in the Offer.
Hpon finglization of the entitlement, only the accepled quantity. of Equity Shares will be debited from the
demat account of the concemed Public Sharaholder.

I the event the Selling Broker of a sharehobder is not registered with any of BSE. then the Public Shareholders
can approach any BSE registered stock broker and can register themsehves by using quick unigue chient code
{"UCC"} facility throwgh BSE registered stock broker (after submitting all details as may be reguirad by such
MSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable regrouping.
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach 6

g Broker L. Cholse Eauity Beokina Brivate Linitad f ; b ke thooke B “Thas r . Unless otherwise stated, the information st outin tas DPS reflects the position as of the date of this DPS.
d:ﬁ::fi&f:tu:ae;s%fmeﬂﬁesﬂ:;ﬁ v;?ylpfgumrg?usar I[Effﬂkgl;gm BREE- M ena e K Fegnene:ia 7. The Public Announcement, this DPS is expected to be available on SEBI website: www.sebi.govin.

13, The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock  MANAGER TO THE OPEN OFFER

Exchange’s website {www bseindia.com) throughout the trading session at specific intervals by Designated S A F F R O N

Stock Exchange during the Tendering Period.
e ¢ o & & energising ideas

the Letter of Offer or any other advertisernent/publications made in canmection with the Open Oer has been
compdled from information published or provided oy the Target Company or the Sallers, as the case may be,
ar publicly available scurces. The Acquirers and the Manager 1o the Open Offer have not been indepaendently
verifigd such information and do not accept any responsibility with respect to informeation provided in the PA
and this DPS or the Letter of Offer pertaining to the Target Company and / or the Sellers.

The Acquires have appainted Link Intime India Private Limited, as Registrar to the Offer. The details of the
Hegistrar ars as under:

L!NKIntime

Link Intime India Private Limited

C-101, 247 Park, LBS Marg, Vikhroli (West}, Murnbai 400 083, Maharashira, India

Tel: +91 810 811 4949 | E-mail: timesguranty offercMinkintime.co.in | Website: www. linkintime.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration No.. INRDOOO0405E

CIN: UG71950MH1999PTC 118368

In this DPS, all references 1o °“Rupees” or “T" are references 1o the Indian Rupee(s).

Amy discrepancy in any table betwaen the total and sums of the amount listed is due o rounding off and/or

e

Lipon finalization of the entitlernent, only accepted quantity of Equity Sharas will be debited from the demat
accouni of the concernad Public Sharehoider
Shareholders who wish to bid ‘offer their physical shares in the Offer are requested to send their original

documents as mentioned in the LOF o the Registrar o the (ffer 50 as to reach them within 2 (two) days from. - Safiron Capital Advisors Private Limited

6.  BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. ) st X _ : B : 605, Sixth Floor, Centri Point, J.B. Nagar, Andheri (East), Mumbai - 400059, | Tel No.: +91-22-49730394;
7. The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer E:E:TS; Eé:ﬁﬂ?gé%;;ﬁ;?;{g Eﬂ;ﬁﬁfsﬂﬂﬁL;T;ﬁ;;ﬂﬁ;%ﬁ;;ﬂﬁiﬁéﬁ;ﬁ:ﬁﬁﬁﬂ:ﬂ Email id: openoffers@satfronadvisor.com | Website: www.saffronadvisor.com;

through whom the purchases and the saftlemeant of the Offer Shares tendered in the Open OHer shall be ini the Ll:lf 4 : Investor Grievance emall id: investorgrievanced@saffronadvisoncom;

mat.e.lTiza cﬂnmct_uatauls _u1 the_E-uymg E:rnher are as mentioned balow: 16. Equity Shares should not be submitted / tendesed to the Manager, the Acquirers or the Target Company, SEBI Flegistraﬂfm Number: tNME]E:-ﬂ[!1_1 ?.” |_ 'nl'ar!dlnr: Permanent

Wamis: Clioass Etjety Broking Peeale Ut | | X. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE o et erson- Narendra Kumar Gamini/Peoja Jain

FRLIGGE: SRR Felinta Tomis; .8, Hanor: caichhort {ESe, MUIGay SO0V, Wisharauiic, Yok AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF  ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACUIRERS

Contact Person: Mr. Jeelender Joshi (Senior Manager) | Telephone: 022-67073832: SEBI {www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNDT BE WITHDRAWN BY ACQUIRER 1 ACQUIRER 2 ACQUIRER 3 ACQUIRER 4

E-mail 1D: jeetenderjoshidichoiceindia.com | Website: www.choiceindia.com THE SHAREHOLDERS. '

Investor Grievance Email id: ig@choiceindia com ¥l. OTHER INFORMATION: Sd- Sl Sdi- Sd/-

SEBI Registration No: INZ000160131 1. The Acquirers and the directors of Acquirer 1, In their capacity as directors, accept the full and final | Team IndiaManagers | o o carangi | Sharda Omprakash Saraogi | 202N Surdjkumar
8 All Pubdic Shareholders who desire to tender their Equity Shares under the Offer would Rave to infimate their responsibility for the information contained in the Public Announcement and this Detailed Public Statement Limited Sarang

respective stockbrokers ("Selling Brokers™) within the normal trading hours of the secondary market, during and also for the obligations of the Acquirers laid down in the SEBI (SAST) Reguiations in respect of this OHer  Plage: Mumbai

the Tendering Period. The Sefling Broker can enter orders for dematerialized as well as physical Equity Shares. 2. Al the information pertaining to the Target Company and/or the Sellers contained inthe PA and this DPS o Date: December 20, 2023 AdBaaz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”), TO THE PUBLIC SHAREHOLDERS OF

TIMES GUARANTY LIMITED

Registered Office: 5th Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra, India
Corporate Office: The Times of India Building, Dr. D. N. Road, Mumbai-400001, Maharashtra, India
Tel. No.: +91-22731386 | Fax: +91-22731587 | Email: corporate.secretarial@timesgroup.com | Website: www.timesguarantylimited.com | Corporate Identification Number: L65920MH1989PLC054398

OPEN OFFER FOR ACQUISITION OF UP TO 22,55,750 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF % 10/- (RUPEES TEN
ONLY) EACH (“EQUITY SHARES”), REPRESENTING 25.08% (TWENTY FIVE POINT ZERO EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET
COMPANY”), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
(“ACQUIRER 1), SURAJKUMAR SARAOGI (“ACQUIRER 2”), SHARDA OMPRAKASH SARAOGI (“ACQUIRER
3”) AND KARAN SURAJKUMAR SARAOGI (“ACQUIRER 4”) (HEREINAFTER COLLECTIVELY REFERRED TO
AS “ACQUIRERS”), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS (“OFFER” OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (BSE AND NSE COLLETIVELY
REFERRED TO AS “STOCK EXCHANGES”) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”)
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

1.

2.

“Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of X10/-
(Rupees Ten only) each of the Target Company;

“Public Shareholders” shall mean all the equity shareholders of the Target Company, other than (i) the
Acquirers; (ii) the parties to the Share Purchase Agreement (defined below); and (iii) any persons deemed
to be acting in concert with the persons set out in (i) and (ii), pursuant to and in compliance with the SEBI
(SAST) Regulations;

“Sale Shares” shall mean 67,37,399 (Sixty-Seven Lakhs Thirty-Seven Thousand Three Hundred and Ninety
Nine) Equity Shares of the Target Company held by the Seller on the SPA date (defined below), constituting
74.92% of total voting share capital of the Target Company;

“SEBI”” means the Securities and Exchange Board of India;

“Seller” shall mean the Promoter, as disclosed in the publicly available shareholding pattern of the Target
Company for the quarter ended September 30, 2023, namely, Bennett, Coleman & Company Limited;

“Share Purchase Agreement” or “SPA” means the Share Purchase Agreement dated December 14,
2023 executed between the Acquirers and Seller, pursuant to which the Acquirers have agreed to acquire
67,37,399 (Sixty Seven Lakhs Thirty Seven Thousand Three Hundred and Ninety Nine) Equity Shares of the
Target Company constituting 74.92% of the total voting share capital of the Target Company at a price of
%50.01/- (Rupees Fifty and One Paise only) per Equity Share;

“SPA date” means the execution date of the SPA;

“Stock Exchanges” means the BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”);

“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

“Total Voting Share Capital” means the total voting equity share capital of the Target Company on a fully
diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer.

. “Working Day” means any working day of SEBI.

ACQUIRERS, SELLER, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACQUIRERS:
Team India Managers Limited (“Acquirer 17):
Acquirer 1 is a public company, limited by shares, with company identification number
U93000MH2007PLC169654. It was incorporated as a public limited company, under the provisions of the
Companies Act, 1956 on April 04, 2007 pursuant to the Certificate of Incorporation issued by Registrar
of Companies, Mumbai, Maharashtra. There has been no change in the name of the Acquirer 1 since its
inception.
The registered office of the Acquirer 1 is situated at 2nd Floor, 35-B, Khatau Building, Alkesh Dinesh Mody
Marg, Fort, Mumbai -400001 Maharashtra, India. The contact details of the Acquirer 1 are Telephone: +91
22 3511 2864 and E-mail: info@timl.in.
Acquirer 1 is engaged in the business of franchisee, catalyzing franchising opportunities by identifying and
addressing the needs of Entrepreneurs interested in initiating Franchising opportunities for internationally and
domestic reputed brands. The company offers support in financial, general, operational, and opportunity
management. There is a division of Acquirer 1 engaged in the business of algorithmic trading (algo or high
frequency trading).
The names of key shareholders / shareholding of the promoter/promoter group of Acquirer 1 consists of:
(i) Surajkumar Saraogi (ii) Saraogi Surajkumar HUF (jii) Sharda Omprakash Saraogi (iv) Sonali Surajkumar
Saraogi (v) Karan Surajkumar Saraogi (vi) Geetika Agarwal (vii) Hridansh Surajkumar Saraogi.
As on date of this DPS, the Authorized share capital of the Acquirer 1 is ¥ 6,00,00,000/- (Rupees Six Crores
only) comprising 60,00,000 (Sixty Lakh) Equity Shares having a face value of ¥10/- (Rupees Ten only) each.
The issued and paid-up equity share capital of the Acquirer 1 is ¥ 5,11,38,090/- comprising of 51,13,809
equity shares of Z10/- each. The equity shares of Acquirer 1 are not listed on any stock exchanges in India
or abroad.
As on date of this DPS, the Acquirer 1, its directors, its promoters and its key managerial personnel (as
defined in the Companies Act, 2013) do not hold any ownership/interest/relationship/Equity Shares/Voting
Rights in the Target Company.
The key financial information of the Acquirer 1 as extracted from its consolidated audited financial statements
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and from limited reviewed unaudited standalone financial statements for the 6 (six) months
period ended September 30, 2023, is as follows:

(% in lakhs, except per share data)

Financial Year | Financial Year
ended March | ended March
31, 2022 31, 2021

Financial Year
ended March
31, 2023

Six months period
ended September
30, 2023

Particulars

Total Income

2,483.04 3,415.66 2,561.04 1,299.84

Net Income

1,660.64 748.230 1,155.80 292.03"

Earnings Per Share
(Basic and Diluted)

32.47 13.87 21.67 5.73

Net worth/Shareholders’ Fund

7,682.42 5,862.42(" 5,235.67(" 4,156.66"

(Net Income and Net worth/Shareholders fund mentioned is before minority interest.

2.
2.1
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5.5

Surajkumar Saraogi (“Acquirer 2”):

Acquirer 2, aged 52 years, s/0 Mr. Omprakash Saraogi is presently residing at Tower G 1501, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: surajsaraogi7@gmail.com.

Acquirer 2 has completed his Bachelor of Commerce from University of Bombay in the year 1992 and was
granted Accounting Technician Certificate from the Institute of Chartered Accountants of India. He is having
over 27 years of experience in the field of Capital Markets and Investment Banking. Presently, he is the
Managing Director of Newberry Capitals Private Limited, which is registered with SEBI as a Stock Broker,
Depository Participant, Portfolio Manager and Category 1 Merchant Banker.

The Networth of Acquirer 2 as on November 30, 2023 is ¥ 831.77 Lakhs (Rupees Eight Hundred Thirty
One Lakhs and Seventy Seven Thousand Only) and the same is certified by Rajesh Lakkar proprietor of
S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road,
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number
108429W; Tel.: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unique Document Identification Number (UDIN) — 23019372BHAPAL7470.

Sharda Omprakash Saraogi (“Acquirer 3”):

Acquirer 3, aged 73 years, d/o Mr. Ramchandra Gupta is presently residing at Tower C 1502, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: saraogisharda@gmail.com.

Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1969.

The Networth of Acquirer 3 as on November 30, 2023 is ¥1,111.36 Lakhs (Rupees One Thousand One
Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor
of S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road,
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number
108429W; Tel.: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unique Document Identification Number (UDIN) — 23019372BHAPAL7470.

Karan Surajkumar Saraogi (“Acquirer 4”):

Acquirer 4, aged 25 years, s/o Mr. Surajkumar Saraogi is presently residing at Tower G 1501, Indiabulls
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: sarao18592@gmail.com.

Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics, Industrial and Systems
Engineering from University of Southern California in the year 2020. He worked with Everest Fleet Private
Limited, a fleet logistics company in the past and assisted in the growth of the company by creating
technically scalable infrastructure as well as optimizing and improving internal processes and reporting.
The Networth of Acquirer 4 November 30, 2023 is T 97.44 Lakhs (Rupees Ninety Seven Lakhs and Forty
Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of S. Rajesh & Company,
Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road, Andheri East,
Mumbai-400069; bearing Membership Number 019372 and Firm registration Number 108429W; Tel.: 022-
28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 2023, bearing Unique
Document Identification Number (UDIN) — 23019372BHAPAL7470.

The Acquirers have confirmed that:

They do not belong to any group.

They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B
of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other
Regulation made under the SEBI Act.

Neither the Acquirers nor any of the promoters, directors, key managerial personal (as defined in the
Companies Act, 2013) of Acquirer 1 are categorized or declared as (i) “willful defaulter” by any bank or
financial institution or consortium thereof in accordance with the guidelines on wilful defaulters issued
by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or (i) a “fugitive economic
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the
SEBI (SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company as on date of this
DPS.

There are no pending litigations pertaining to the securities market where they are made party to as on the
date of this DPS.

Acquirer 2, Acquirer 3 and Acquirer 4 are the Promoters of Acquirer 1. Acquirer 2 is the son of Acquirer 3
and father of Acquirer 4. Acquirer 3 is the mother of Acquirer 2 and grandmother of Acquirer 4. Acquirer 4
is the son of Acquirer 2 and grandson of Acquirer 3.

No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with the Acquirers
for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST)
Regulations.

INFORMATION ABOUT THE SELLER:

The details of the Seller, Bennett, Coleman & Company Limited, a company incorporated on November 29,

2. The trading turnover in the Equity Shares, based on the trading volumes on the Stock Exchanges during the
twelve calendar months prior to the calendar month of the PA, i.e., from December 01, 2022, to November
30, 2023 (“Relevant Period”), is as given below:
sk Enbanges | O | e ewromse” | s
BSE 8,25,748 89,93,149 9.18
NSE 65,87,775 89,93,149 73.25

(Source: www.bseindia.com and www.nseindia.com)

3. Based on the above, the Equity Shares of the Target Company are frequently traded on the NSE within the
meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.
4. The Offer Price of ¥ 73.25/- (Rupees Seventy-Three and Twenty Five Paise only) per Equity Shares has been
determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, taking into account the
1913, under Act No. VI of 1882 of the Legislative Council of India, with corporate identification number following parameters:
U22120MH1913PLC000391, have been set out as under: Sr. No. Particulars Price
Details of shares/voting rights held by The highest negotiated price per Equity Share of the Target Company for any
Whe‘lh(:r oh the Seller a) |acquisition under the agreement attracting the obligation to make a public| — ¥50.01/-
Registered P'r);rno‘:er Name |\ o ofl Listed |37 ;’l';?"": Pre-Offer Post Offer announcement of an open offer i.e., the price per Equity Share under the SPA
Office of the il of the Entity on Stock in the % of total % of total The volume-weighted average price paid or payable per Equity Share for
Seller(s) PromaIeT Group Exchange past Numb voting | Num- | voting b) |acquisitions, whether by the Acquirer or by any person acting in concert with him,| Not Applicable
aroup Umber | chare | ber | share during the fifty-two weeks immediately preceding the date of the PA
capital capital c) |The highest price paid or payable per Equity Share for any acquisition, whether by Not Aoplicable
The Times ) the Acquirer, during the twenty-six weeks immediately preceding the date of the PA pp
of India The volume-weighted average market price per Equity Share for a period of sixty
B“'ll\?"&gv [ér. - Public g |trading days immediately preceding the date of the PA as traded on NSE, being the| -z 74 4,
M 0d Yes Glmes Limited No No |67,37,399 | 74.92% | Nil Nil stock exchange where the maximum volume of trading in the Equity Shares was
40UOrB0?1" roUP | Company recorded during such period, and such shares being frequently traded
Maharashtra Where the shares are not frequently traded, the price determined by the acquirer
India ’ &) and the manager taking into account valuation parameters including, book value, Not Applicable®
- - - - - — comparable trading multiples, and such other parameters as are customary for Pp
1. Further, pursuant to the consummatlog of the Underlying Transaction, the Seller is desirous that it will valuation of shares of such companies
cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures - -
contained in the SEBI (LODR) Regulations and the Company and the Acquirers shall take all actions and steps f) ;he [?etr Enq“'?%' Shzﬁre t‘)’flue computed under Regulation 8(5) of the SEBI (SAST) Not Applicable®
that are required to declassify the Seller as Promoter of the Target Company. eguiations, it applicable
2. The Selleris not prohibited by SEBI from dealing in securities, in terms of any directions issued under Section Notes: ) )
11B of the SEBI Act or under any other regulation made under the SEBI Act. (1) Not Applicable as the Equity Shares are frequently traded. o
C. INFORMATION ABOUT THE TARGET COMPANY g?) Nz|7t Appl/c}ai;hle since thte UnderQ/éng Zanzact/on /i r(ljo_t iﬁ /rtzd{)rleqt aoqu151t/or21.4 bove. the i coron
) . Py ) . Inview of the parameters considered and presented in the table in paragraph 4 above, the minimum offer price
1 Iﬂgﬁ{ﬁg}?&ﬂ?ﬁﬁg (')Sf g(ﬂ:gg‘;‘ig: ng? n%?&'tﬁtﬁyﬂ?‘: aRrgSislttr;:%s} ggggg;?;gd ,aghg?;:r?grze[‘%ﬁ(;%ﬁg per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters,
. e L ey o IR bt i.e., ¥ 73.16/- (Rupees Seventy-Three and Sixteen Paise only) and the Offer Price is fixed at ¥73.25/- (Rupees
the name of Times Guaranty Financials Limited vide Certificate of Incorporation bearing yeglstratlon Np.. 11- Seventy-Three and Twenty-Five Paise only) per Equity Share. Accordingly, the Offer Price is justified in terms
54398. The name of the Target Company was changed to “Times Guaranty Limited” vide fresh Certificate of the SEBI (SAST) Regulations ’ ’
of incorporation dated December 11, 1998 issued by Registrar of Companies, Mumbai, Maharashtra. There 6 A the date of th'g DPS fh have b te actions by the Target C i
has been no change in the name of the Target Gompany in the last 3 (Threg) years. ' agiu%rt]meﬁt (?fear?y oésthe rélevgﬁ per‘i\::% pe:rgnqgte?g rli)r? r?e(ramasC I(?fnSRegyulati(i)n ag%g) O(fmtlt?: ngE\El;llar(rSRS”']rg)
2. gg?.fea%'sé?eﬁ '(\)Af:rce ng:rg?;t %ﬁmﬁqﬂg&gﬁte&:rt]:rg‘sm‘r’:r’lJéﬁgesfgg"ém Efiﬂ:'?a“rmgf ggmp:#”‘ijs' Regulations. The Offer Price may be adjusted by the Acquirers, in consultation with the Manager, in the event
L65920MH1p989PL3654398 ’ ’ ’ ) g pany of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
e ) . . . stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting
3. The Target Company is primarily engaged in the business of Investment activity. The Target Company is such corporate action(s) falls prior to the 3rd (third) Working Day before the commencement of the Tendering
registered with Reserve Bank of India (“RBI”) as a non-banking financial institution without accepting public Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.
deposits and received a certificate of registration under Section 45-IA of the Reserve Bank of India Act, 1934, 7 qpare has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS
dated May 17, 2007 issued by the RB. . . 8. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
4. The authorized Equity Share Gapital of the Target Company is 19,00,00,000/- (Rupees Nineteen Grores otherwise, shall be done any time prior to the commencement of the last 1 (one) working day before the
only) comprising 1,90,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of ¥10/- (Rupees ten commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Only) each and the authorized Preference Share Capital is X 6,00,00,000/- (Rupees Six Grores) comprising Regulations. In the event of such revision, the Acquirers shall (i) make corresponding increases to the escrow
6,00,000 (Six Lakhs) Preference Shares of face value of ¥ 100/- (Rupees Hundred only) each. The pald-up amounts as more particularly set out in section V of this DPS, in accordance with Regulation 18 (5) of the
Equity Share Gapital of the Target Company as on the date is ¥ 8,99,31,490/- (Rupees Eight Grore Ninety-Nine SEBI (SAST) Regulations; (i) make a public announcement in the same newspapers in which this DPS has
Lakhs Thirty-One Thousand Four Hundred and Ninety Only) comprising 89,93,149 (Eighty Ning Lakhs Ninety been published; and (iii) simultaneously with the issue of such announcement, inform SEBI, BSE, NSE and
Three Thousand One Hundred and Forty Nine) Equity Share of face value of ¥10/- (Rupees ten Only) each. The the Target Company at its registered office of such revision.
Target Company has not issued any preference shares as on date of this DPS. ) , 9. If the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-six
5. Asonthe date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up equity weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
shares; (i) Equity Shares carrying differential voting rights; and/ or (iii) outstanding convertible instruments difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have
(such as depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) been accepted in the Offer within 60 (sixty) days from the date of such acquisition. However, no such
issued by the Target Company which are convertible into Equity Shares of the Target Company. difference shall be paid in the event that such acquisition is made under another open offer under the SEBI
6. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 511559) and NSE (SAST) Regulations, or pursuant to the Delisting Regulations, or open market purchases made in the ordinary
(Symbol: TIMESGTY). The ISIN of the Equity Shares is INE289C01025. The entire paid-up share capital of course on the stock exchange, not being negotiated acquisition of shares of the Target Company in any form
the Target Company is listed on the Stock Exchanges and has not been suspended from trading by any ofthe  yI.  FINANCIAL ARRANGEMENTS:
Stock Exchanges. The Equity Shares of the Target Company have not been delisted from any stock exchanges 1. The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of up to
in India. The Equity Shares are frequently traded on NSE for the purposes of Regulation 2(1)(j) of the SEBI 22,55,750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) Equity Shares, at the Offer Price
(SAST) Regulations. (Source: www.nseindia.com). (Further details provided in Part V (Offer Price) below of of ¥73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is ¥16,52,33,687.50/-
this DPS). _ S (Rupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fifty Paise only).
7. The key financial information of the Target C(_Jmpany as extracted from its audited financial statements as at 2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow
and for each of the 3 (three) preceding financial years ended on before March 31, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account”) with ICICI Bank Limited, a
March 31, 2021 and limited reviewed financial statements for the 6 (six) months period ended September 30, banking company duly incorporated under the Companies Act, 1956 and registered as a banking company
2023 are as follows: within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Tower,
(R in lakhs, except per share data) Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting through its branch situated
I P © © ¢ i N : at ICICI Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai — 400020
. i‘,’,‘;{,‘g'gf,‘;,gﬁ{,‘:f 2::25';::,%?: l:::::mMIaYri?lr e,f:,n"m:',x ?,’1 (“Escrow Agent”) and have made a cash deposit of ¥ 4,15,00,000/- (Rupees Four Crore Fifteen Lakhs only)
Particulars 30, 2023 31, 2023 31. 2022 2021 in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents more than 25% of the
—_— = = " Offer Consideration (assuming full acceptance) payable to the Equity Shareholders under this Offer. The cash
(Limited Reviewed) | _(Audited) (Audited) (Audited) deposit has been confirmed by the Escrow Agent.
Total Income 161.19 198.41 272.08 874.61 3. The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the
Net Income 91.59 94.55 159.55 654.45 Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, in
Earnings Per Share (Basic and 102 105 177 799 terms of Regulation 25(1) of the SEBI (SAST) Regulations.
Diluted) : . . : 4. ¥he Ii_ilqui((ji AdssEetshof chuli_reli h1 as gnESehpter%t]Jer 3%,] 2023 (ijs g |7,)281683hLakhs (Rupees ?e;eg Tgmrl]sans
wo Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is certified by Suhas
Net warthyShareholders fund 4456.87 4365.29 4210.76 A7 Niphadkar, Chartered Accountant (Membership No. 041578), proprietor of S V Niphadkar & Co., Chartered
Il DETAILS OF THE OFFER: . o . ) . Accountants, Firm Registration Number 129430W having office at 43/3rd Floor, R.K. Building, Amit Mansion,
1. The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of Taikalwadi, Near Starcity Cinema, Manorama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashtra,
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting India; Tel. No.: +91 9819704569; Email id: suhasvniphadkar@casvn.in and svniphadkar@gmail.com vide
rights and control over the Target Company, to all the Public Shareholders, to acquire up to 22,55,750 certificate dated December 14, 2023 bearing UDIN: 23041578BGTIMW3941.
(Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) (“Offer Shares”) representing 25.08%* 5. Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by
(Twenty Five Point Zero Eight Percent) of the Total Voting Share Capital (“Offer Size”), at an offer price of ¥ the Acquirers to fuffill its obligations in relation to this Open Offer through verifiable means in accordance with
73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share (“Offer Price”), aggregating the SEBI (SAST) Regulations.
to a total consideration of up to ¥16,52,33,687.50/- (Rupees Sixteen Grore Fifty Two Lakh Thirty Three g The Acquirers have authorized the Manager to operate and realize the value of Escrow Account as per the
Thousand Six Hundred Eighty Seven and Fifty Paise only), (“Maximum Consideration”). provisions of the SEBI (SAST) Regulations.
* As per Regulation 7 of the SEBI (SAST) Regulations, the Offer Size, for the Open Offer under Regulations 7 n case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow
3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% of the total voting share capital of the amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST)
Target Company. However, the Offer Size is restricted to 22,55,750 Equity Shares, being the Equity Shares Regulations, prior to effecting such revision.
held by the Public Shareholders, representing 25.08% of the total voting share capital of the Target Company. vy STATUTORY AND OTHER APPROVALS:
2. The Offer Price will be payable]n cash by the Acquirers in accordance with the provisions of Regulation 9(1) 1 As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals
(a) of the SEBI (SAST) Regulations. ) ) required by the Acquirers to complete the underlying transaction and this Open Offer, except for the prior
3. The Off_er is not conditional on any minimum level of acceptance by the Public Shareholders in terms of approval of Reserve Bank of India (“RBI"). In case, if any Statutory Approval(s) are required or become
Regulations 19 of the SEBI (SAST) Regulations. , applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the
4. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. receipt of all such Statutory Approval(s). The Acquirers shall make the necessary applications for such
5. The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from Statutory Approvals.
all liens, charges and encumbrances and together with the rights attached thereto, including all rights to 2. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained control of the Acquirers, the approvals specified in this DPS as set out in this part or those which become
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall have
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers in accordance with the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
the terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be sent through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
to all Public Shareholders in relation to the Offer (“Letter of Offer”). announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
6. As of the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals 23(2) of the SEBI (SAST) Regulations.
required by the Acquirers to complete the underlying transaction and this Open Offer, except the prior approval 3 | pyblic Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
from the Reserve Bank of India (“RBI”) for change of control in the Target Company. In case, if any Statutory required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) and submit
Approval(s) are required or become applicable at a later date before the closure of the Tendering Period, this such approvais, along with the other documents required to accept this Offer. In the event such approvals are
Open Offer shall be subject to the receipt of such Statutory Approval(s). The Acquirers will not proceed with not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Further, if
the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations. the holders of the Equity Shares who are not persons resident in India (including non-resident Indians, foreign
7. The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by way institutional investors and foreign portfolio investors) had required any approvals (including from the RBI, or
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business. any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
The Target Company’s future policy for disposal of its assets, if any, within 2 (two) years from the completion previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares,
of Offer will be decided by its board of directors, subject to the applicable provisions of the law and subject along with the other documents required to be tendered to accept this Offer. In the event such approvals are
to the approval of the shareholders through special resolution passed by way of postal ballot in terms of not submitted, the Acquirers reserves the right to reject such Offer Shares. Public Shareholders classified
Regulation 25(2) of SEBI (SAST) Regulations. ; . ) as overseas corporate bodies (“OCB”), if any, may tender the Equity Shares held by them in the Open Offer
8. Pursuant to the completion of this Open Offer, the shareholding of the public shareholders in the Target pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
Company is likely to be below the minimum public shareholding requirement as per Rule 19A of the Securities and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender
Contracts (Regulation) Rules, 1957 (“SCRR”) read with SEBI (LODR) Regulations. The Acquirers will ensure the Equity Shares held by them in the Open Offer.
that the Target Company satisfies the minimum public shareholding set out in Rule 19A of the SCRRin 4 gupject to the receipt of the statutory and other approvals set out herein, the Acquirers shall complete
compliance with applicable laws, within the prescribed time. payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those
9. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of Public Shareholders whose documents are found valid and in order and are approved for acquisition by
appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further declares the Acquirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other
and undertakes not to deal on its account in the Equity Shares during the Open Offer period. approval(s) extends to some but not all of the Public Shareholders, the Acquirers shall have the option to
lll.  BACKGROUND TO THE OFFER: make payment to such Public Shareholders in respect of whom no statutory or other approval(s) are required
1. The Acquirers have entered into a Share Purchase Agreement (“SPA”), dated December 14, 2023 with the in order to complete this Open Offer.
Seller whereby the Acquirers have agreed to acquire 67,37,399 (Sixty-Seven Lakhs Thirty-Seven Thousand 5. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
Three Hundred and Ninety-Nine) Equity Shares (“Sale Shares”), representing 74.92% of the total Voting requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers
Share Capital, from the Seller at a price of X 50.01/- (Rupees Fifty and Zero One Paise only) per Sale Share, to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
aggregating to ¥ 33,69,37,324/- (Rupees Thirty Three Crore Sixty Nine Lakh Thirty Seven Thousand Three the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation
Hundred and Twenty Four only) (“Sale Consideration”), subject to and in accordance with the terms and 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers
conditions contained in the SPA. in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
2. Asaconsequence of the substantial acquisition of shares, voting rights and control over the Target Company applicable and the amount lying in the Escrow Account shall become liable for forfeiture.
by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirers in compliance with  yyi1. TENTATIVE SCHEDULE OF ACTIVITY:
Regulations 3(1) and 4 of SEBI (SAST) Regulations. hedul
3. The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)(a) 3"' Activity D Sl Zd[')' % )
of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of Offer [N0-| (Day and Date)
that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST) Regulations. | 1 | Public Announcement (PA) Thursday, December 14, 2023
4. The Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations since the 2 | Publication of DPS in the newspapers Thursday, December 21, 2023
Acquirers have entered into the Underlying Transaction to acquire shares and voting rights in excess of 25% ™3| 4t date for filing of dratft letter of offer with SEBI Friday, December 29, 2023
(twenty-five per cent.) of the equity share capital of the Target Company and control over the Target Company. 1 Lastaate | bi i g off Frid - ] " '202 v
Following the completion of the Open Offer, the Acquirers intend to support the management of the Target ast date for public announcement of competing offer(s) riday, January 12,
Company in their efforts towards the sustained growth of the Target Company. Last date for receipt of comments from SEBI on Draft Letter of Offer
IV. SHAREHOLDING AND ACQUISITION DETAILS: 5 | (in the event SEBI has not sought clarifications or additional information Friday, January 19, 2024
1. The current and proposed shareholding of the Acquirers in the Target Company and the details of the from the Manager to the Open Offer)
acquisition are as follows: 6 |ldentified Date® Tuesday, January 23, 2024
Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total Last date by which the Letter of Offer to be dispatched to the Public
Total Number | Total Number | Total Number | Total Number | Number 7 | Shareholders whose name appears on the register of members on the | Wednesday, January 31, 2024
Details ofEquity | ofEquity | ofEquity | ofEquity | of Equity Idertiied Data
Shares and Shares and Shares and Shares and Shares 8 | Last date for upward revision of the Offer Price and/or Offer Size Monday, February 05, 2024
% %" %" %" and % Last Date by which the committee of the independent directors of the
Shareholding as on the Nil Nil Nil Nil Nil 9 |Target Company is required to publish its recommendation to the Public | Monday, February 05, 2024
PA date Shareholders for this Open Offer
Equity Shares proposed to 40,75,000 13,41,000 8,96,399 4,25,000 | 67,37,399 10 | Date of publication of Open Qffer opening Public Announcement in the | .o February 06. 2024
be acquired through SPA (45.31%) (14.91%) (9.97%) @.73%) | (74.92%) newspapers in which the DPS has been published uesaay, repruary 06,
Equity Shares acquired _ ) _ i . 11 | Date of commencement of the Tendering Period (“Offer Opening Date”) | Wednesday, February 07, 2024
ng?jirt]eme PA date and the il Nil Nil Nil il 12 | Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, February 21, 2024
Post Offer Shareholding. as Last date of communicating the rejection/acceptance and completion
of 10th working da aﬂ%r 13 | of payment of consideration or return of Equity Shares to the Public| Wednesday, March 06, 2024
: g cay aller 63,30,750 13,41,000 8,96,399 4,25,000 89,93,149 Shareholders of the Target Company
closig of Tendering Period | “7131%) | (1491%) | (©97%) | (473%) | (100.00%) Last date for publication of post Open Offe publ tinth
(assuming full acceptance . . . . 14 | Last date for publication o pé)s pen Offer public announcementinthe | gy, iy March 14, 2024
under the Open Offer)* newspapers in which the DPS has been published
Notes:

~ calculated on the total voting share capital of Target Company.
*Acquirer 2, Acquirer 3 and Acquirer 4 shall not acquire any Equity Shares tendered in the Open Offer.

2.

V.
1.

As on the date of this DPS, neither the Acquirers nor any of the members of the board of directors of the
Acquirer 1 hold any Equity Shares of the Target Company.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 511559) and NSE (Symbol:
TIMESGTY). The International Securities Identification Number (“ISIN”) of Equity Shares of Target Company
is INE289C01025.

() The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify,
the actions set out above may be completed prior to their corresponding dates subject to compliance with the
SEBI (SAST) Regulations.

@ The Identified Date is only for the purpose of determining the Equity Shareholders as on such date to whom the
Letter of Offer would be mailed. It is clarified that all the equity shareholders of the Target Company (registered or
unregistered) of the equity shares of the Target Company (except the Acquirers and Promoter Group of the Target

Company) are eligible to participate in this Offer at any time prior to the closure of this Offer. (

Continued next page...)
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Rajkamal Synthetics Limited
CIN No.: L45100MH1981PLC024344
Regd. Off.: 411 Atlanta Estate Premises CHSL, G.M Link Road, Goregaon (East), Mumbai —
Ph. 022-48255368,46056970; Email: rajkamalsynthetics @ gmail.com

ADDENDUM TO NOTICE OF EXTRA ORDINARY GENERAL MEETING TO MEMBERS
This is the reference to Notice of the Extra Ordinary General Meeting (‘EOGM”) of Rajkamal Synthetics

400063.

under the category of Non -
approval of the members.

In Notice of EOGM it is proposed to appoint Mr. Raj Manishkumar Mehta (DIN: 07102601) as an

Executive Independent Director for 5 consecutive years, subject to

2023. This Addendum to the Notice of the AGM shall form an integral part of the Notice of EOGM dated
December 06, 2023. Accordingly, Registrar and Share Transfer Agent, Depositories, shareholders,
agencies appointed for e-Voting, and other concemed authorities and persons are requested to take
note of the resolution in Item no. 2 of the Notice of EOGM.
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This Addendum is made available on the Company’s website www.rajkamalsynthetics.com and on also
submitted to Stock Exchanges and the Shareholders.

By Order of the Board of Directors

Rajkamal Synthetics Limited

Sd/-

Ankur Ajmera

Managing Director and CEO

DIN : 07890715

Date: December 20, 2023
Place: Mumbai

g RA OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
Asserskeconsmucmww us. Regd. Office: 9, M.P. Nagar, 1st Street, Kongu Nagar Extn., Tirupur-641607. (TN)
Corporate Office: - Kohinoor Square, 47th Floor, N.C. Kelkar Marg, R.G. Gadkari Chowk,

Dadar (West), Mumbai 400 028

Without Prejudice Through Speed Post AD/ Email
Omkara/Mum/R768/2023-24 12th December, 2023
To,

1. Tranzlease Holdings (India) Private Limited
(“Borrower”), Regd. Office: Office No. 2 and 3,
Ground Floor, New Yashwant CHS, Govind Bachaji
Road, Charai, Thane (West), Thane 400601

Also at: Tranzlease Holdings (India) Private
Limited (“Borrower”), A-601, 6th Floor, Thane
One, DIL Gomplex, Ghodbunder Road, Majiwade, COITID|9X, Ghodbunder Road, Majiwade,

2. Mr. Anindya Chakrabarty (“Guarantor”)
1501, 15th Floor, Ixora Building, Hiranandi
Meadows, Off Pokhran Road No. 2, Thane
(West), Thane -400610

3. Tranzlease Automobile Management
Solutions Private Limited (Corporate
Guarantor), A-601, 6th Floor, Thane One, DIL

Thane-400610 Thane-400 610

Ref. : Availment of Term Loan of Rs. 5 Crore for purchase of vehicles; from the New India Co-operative
Bank Ltd. (“NICBL”) through loan facilities being Loan Account No. 021140080000036 (Debt) which
assigned to Omkara Assets Reconstruction Private Limited

Subject: Repayment of outstanding loans or possession / surrender of vehicles (Cars); hypothecated to
above loan No. 021140080000036

Dear Sir/Ma'am,

In around year 2017, your company was sanctioned with a term loan of Rs. 500 Lakh (Rupees Five Crore Only)
from New India Cooperative Bank Ltd for purchase of vehicles/cars through sanction letter ref. No.
NI/CRPR/506/2017-18 dated 16th Dec. 2017. The said loan was repayable in 60 EMI's starting after one month
from date of first disbursement; Repayment of loan through Escrow Account managed by IL& FS Trust. The loan
has been secured besides hypothecation of vehicles purchased, by assignment of cash flow/lease rentals to be
credited in Escrow account held with NICBL. This loan is further secured by guarantee of Mr. Anindya Chakravarty
(Personal Guarantor) and corporate guarantee of Tranzlease Automobile Management Solutions Pvt. Ltd. as
(Corporate Guarantor). The purchased vehicles have been leased to various corporate entities and third parties
by your company and your company executed various security/financing documents (including hypothecation
Agreement for Vehicles/ Cars on 06th February 2018.

By Assignment Agreement dated 31st March 2022, The New India Co-op. Bank Limited absolutely assigned and
transferred unto and in favors of Omkara Assets Reconstruction Private Limited acting in its capacity as Trustee of
Omkara PS 42/2021-22 Trust; the facilities, together with all underlying security interests, pledges and / or
guarantees thereto and their rights, title and interests in all agreements, deeds and documents executed/ obtained
in relation to or in connection with the said facilities including the right to file suit or institute such other recovery
proceedings and / or take all such other actions as may be required for the purpose of recovery of the loans/
facilities and for the execution of Decrees/ Recovery Certificates/ other Orders, if any, and to initiate/ continue any
otheractions.

However, your company failed to repay the loan as per the terms and conditions of sanction. As a result, your
account has been classified as Non-Performing Assets (NPA) since 31st March 2021. Therefore, in enforcement of
ourrights under the financing documents (including hypothecation agreement for motor vehicles) executed by you,
now we request you to discharge your liability in full by paying the overdue amount of Rs. 3,62,89,962/- (Rupees
Three Crore Sixty-Two Lakh Eighty-Nine Thousand Nine Hundred Sixty-Two Only) as on date 12th Dec. 2023
plus applicable interest thereon till date of payment OR hand-over the possession/surrender of the hypothecated
vehicles (list enclosed as per schedule I) along with all original Vehicle Registration Certificate (RC) and all other
documents within 7 (Seven) days from the date of this notice.

Itis made clear that if you fail to discharge your liability in full within the given time, our right of hypothecation shall be
converted into a pledge and the possession of the said vehicles (As per List attached in schedule I) with you. Further,
we shall exercise all our rights to sell or otherwise dispose of or deal with the said vehicles as per applicable law.

This will be without prejudice to our rights and remedies of suit for any shortfall in recovery.

Please acknowledge and confirm payment details.
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(Continued from previous page...)
IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

1.

Allthe Public Shareholders, holding the shares in dematerialized form or physical form are eligible to participate
in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering
Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI/
HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be
mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of
the LOF by any such person will not invalidate the Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this
DPS) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP
identity- Client identity, current address and contact details.

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made
available by BSE Limited (“BSE”) in the form of separate window (“Acquisition Window”) as provided under
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
February 16, 2023 (“SEBI Master Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;

Contact Person: Mr. Jeetender Joshi (Senior Manager) | Telephone: 022-67079832;

E-mail ID: jeetender.joshi@choiceindia.com | Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, during
the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to
make available their shares for bidding to their respective stock broker (“Selling Broker”). The shareholders
have to intimate their Selling Broker to place the bid during the normal trading hours of the secondary
market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction
Registration Slip (“TRS”) generated by the exchange bidding system to the shareholder. TRS will contain
details of order submitted like Bid ID No., DP ID, Client ID, No. of equity shares tendered, etc.

. A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker

would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and
Indian Clearing Corporation Limited (“Clearing Corporation”).

. Interms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.

Upon finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the
demat account of the concerned Public Shareholder.

. Inthe event the Selling Broker of a shareholder is not registered with any of BSE, then the Public Shareholders

can approach any BSE registered stock broker and can register themselves by using quick unique client code
(“UCC”) facility through BSE registered stock broker (after submitting all details as may be required by such
NSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach
Buying Broker i.e., Choice Equity Broking Private Limited for guidance to place their Bids. The requirement of
documents and procedures may vary from broker to broker.

. The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock

Exchange’s website (www.bseindia.com) throughout the trading session at specific intervals by Designated
Stock Exchange during the Tendering Period.

. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat

account of the concerned Public Shareholder.

. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original

documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (two) days from
closure of the Tendering Period. It is advisable to email scanned copies of the original documents mentioned
in the LOF, first to the Registrar to the Offer then send physical copies to the Registrar’s address as provided
in the LOF.

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY
THE SHAREHOLDERS.

OTHER INFORMATION:

The Acquirers and the directors of Acquirer 1, in their capacity as directors, accept the full and final
responsibility for the information contained in the Public Announcement and this Detailed Public Statement
and also for the obligations of the Acquirers laid down in the SEBI (SAST) Regulations in respect of this Offer.
All the information pertaining to the Target Company and/or the Sellers contained in the PA and this DPS or

5.

6.
7.
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Your faithfully, RicEzin
For Omkara Assets Reconstruction Pvt. Ltd. o .
Place : Mumbai (Acting as Trustee of Omkara PS 42/2021-22 Trust) SELHTE ST Tl
Date : 21-12-2023 Authorised Signatory I: 20 fSHER, 2033 SIATITH: 0345¢RER

the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicly available sources. The Acquirers and the Manager to the Open Offer have not been independently
verified such information and do not accept any responsibility with respect to information provided in the PA
and this DPS or the Letter of Offer pertaining to the Target Company and / or the Sellers.

The Acquires have appointed Link Intime India Private Limited, as Registrar to the Offer. The details of the
Registrar are as under:

L!NKIntime

Link Intime India Private Limited

C-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India

Tel: +91 810 811 4949 | E-mail: timesguranty.offer@linkintime.co.in | Website: www.linkintime.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

CIN: U67190MH1999PTC118368

In this DPS, all references to “Rupees” or “T” are references to the Indian Rupeg(s).

Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
The Public Announcement, this DPS is expected to be available on SEBI website: www.sebi.gov.in.

MANAGER TO THE OPEN OFFER

SAFFRON

e ¢ o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059. | Tel No.: +91-22-49730394;
Email id: openoffers@saffronadvisor.com | Website: www.saffronadvisor.com;

Investor Grievance email id: investorgrievance@saffronadvisor.com;

SEBI Registration Number: INM000011211 | Validity: Permanent

Contact Person: Narendra Kumar Gamini/Pooja Jain

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

ACQUIRER 1 ACQUIRER 2 ACQUIRER 3 ACQUIRER 4

Team India Managers

Sd/- Sd/-
Karan Surajkumar

Saraogi

Sd/- Sd/-

Limited Surajkumar Saraogi | Sharda Omprakash Saraogi

Place: Mumbai
Date: December 20, 2023




